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Mr. SIP — Sapno Ko Skip Nahi, SIP Karo! kotak
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Sapno ko skip nahi,

SIP KARO!

An investor education and awareness initiative by Kotak Mutual Fund

Visit: https://www.kotakmf.com/i I imers/ to know more about the process to complete a one-time
Know Your Customer (KYC) requil 0 invest in Mutual Funds, procedure w.r.t. change of address, phone

number, bank account details, etc. Investors should only deal with registered Mutual Funds, details of which can
be verified on the SEBI website (www.sebi.gov.in/intermediaries.html). ‘For any queries, complaints and
grievance redressal, investors may reach out to the AMCS and/or Invester Relations Officer. Additionally,
investors may also lodge complaints on https://scores.gov.in if they are unsatisfied with the resolution given by
AMCS. SCORES portal facilitates you to lodge your complaint online with SEBI and subsequently view its status.

Mutual fund investments are subject to market risks, read all scheme related documents carefully.

Click to watch the ad



https://www.youtube.com/watch?v=XiT_T7SlCzU
https://www.youtube.com/watch?v=XiT_T7SlCzU
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Kotak Special Opportunities Fund

Investing In Special Opportunities

Thank you from the bottom of our hearts to

109,330+ 99,585+

APPLICANTS INVESTORS

for the gross collection of over Rs 2,237 Crores

The sectors mentioned in this page do not constitute any recommendation and Kotak Mahindra Mutual Fund may or may not have any future position is these sectors/stocks.
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The Pitch Has Changed ps

* Globalization To Deglobalization
* Fiscal / Monetary Stimulus To Withdrawal
 Environmental / Social / Governance Norms

* India Vs. China
 Autocracy to Democracy
 Undervalued Currency
* IPR Violation
 Execution




Inflation Is Showing Signs Of Easing kotak
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CPI YoY Change (%)
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Global Shipping Cost Continue To Rise

Global Shipping Freight Cost
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Global Manufacturing Is Rebounding

J.P. Morgan Global Manufacturing PMI (50+ = Expansion)
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Rising Household Incomes To Drive Consumption Growth kotak

Yoy %, Total Employee Compensation Growth
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For The First Time In Over 30 Years, Japan's Nominal s
Growth Outpaced China MutualFund

Nominal GDP growth, year-on-year, %
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Sources: Cabinet Office of Japan, China National Bureau of Statistics, Haver Analytics. Data as of 01 2024. 11




Is China Seeing Recovery Shoots? kotak
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China Manufacturing Fastest Growth Since May 2021
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China property firms jump after big developers
show smaller sales drop

By Reuters

July 2, 2024 9:58 AM GMT+5:30 - Updated a day ago

Source: Caixin, S&P Global 12




Overcapacity In China Can Lead To Challenges? kotak
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At Present China supplies globally...

/— Peer group 1 — the challenged exporters
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IMF Projects Steady Global Growth In 2024 kotak
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YoY% Real GDP Growth
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The Fed Is On Hold, But Global Rate Cuts Are Underway kotak

# Of Central Banks With Last Move As A Hike Vs. Cut
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Fed Is Maintaining A Very Delicate Balance Between ——
GI’OW‘th And |nf|atI0n Mutual Fund

Rate Hikes - Months Since First Increase US Federal Reserve — Total Assets
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The Risk Of A US Recession Next Year Is Decreasing kotak
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Consensus: Probability Of US Recession In The Next 12 Months
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Data as of June 17, 2024. Sources: Bloomberg, Apollo Chief Economist 18




The Fed Is Keeping Interest Rates Higher For Longer R
Than Normal el i

Length Of Time From Last Hike To First Cut
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Fed Will Be Inflation Hawk kotak

US CPI Analog Between 1967-1985 And 2014 To Present
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Source: BofA Research Investment Committee, Bloomberg 20




Fed Holds Rates Steady, Indicates One Cut In 2024 kotak
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Political Shift US Yield Curve
Implied Overnight Rate & Number of Hikes/Cuts mi US 2/10 - Year Yield Spread
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US Growth Is Fueled By Debt

Ratio Of US Household Government And Firm Leverage To The Level Of GDP
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Federal government
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US Debt Will Continue To March Upwards kotak
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US Federal Debt Held By Public (% GDP)
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US Credit Card Defaults At Record Levels kotak
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Delinquency Rate On Credit Card Loans, Banks Not Among The 100 Largest In Size By Assets

% » Recessions
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Source: Bureau of Economic Analysis, National Bureau of Economic Research, Game of Trades 24



US Household Debt Service Ratio Rises Back To Pre-Covid ——
VS B0 P
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US Equity Markets See A Strong Start In 2024 kotak
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1H Returns For The S&P 500: '90-24
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Source: Bloomberg. Total return of the S&P 500. 26



Divergence In Earnings Growth Between The Magnificent kotak
7 And The Rest Of The US Markets Mutual Fund

420 (US$bn) Magnificent-7 (US$tn) 4.0
S&P500 - Mag7 (RHS)
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The Magnificent-7's trailing 12-month net income has risen by 57% since early 2023, while the trailing net income of the rest of
the S&P500 constituents has declined by an estimated 6% over the same period.

MNote: Magnificent 7 = Alphabet, Amazon, Apple, Meta Platforms, Microsoft, Nvidia and Tesla. Source: Bloomberg, Jefferies
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Trimurti Of The US Fed

YOU COUILD PARDON THE MARKET FOR FEELING CONFUSE

Fed's Coolk
Ursges Caution
onmn Rate Cuts._..

--- EVen as Bostic
Expects One
RateCut in 2024

Bloombers

Fedexal Resexr-
ve Governor L.i-
saCooksaid the
Is cential
Bank must take
a calwuatious app-
roacih tocutting
interest rates to
allovww more ti-
me for inflation
toslowdown insomescecgments of
the econoimy

Fed policyvimakers left rates warn-
changgsed at their meceting last we-
elt at =x twodecade hish aarnd mmsrin-
tained their forecast for thhree ra-
fecutsthisvear by aslirmr rmnarssin.
OFf thhe 19 Fed officials. mine saw
twocutsorfewer in 2024 _ withh ewo
of those officials forecasting no
cutsatall.

“TIne risks Lo achieving (oL &S o
emplovment and inflation sSoals
Aare I moving into better balance.™
Cools said in thhe fext of an econo-
mics lectureat Harvard Uniiversi-
tyvon Monday “"Nonetheless, fully
restoring pricestabilitvyimav talkke
Acaudtiousapproachtoeasinsinno-
netary policy over time. ™

The US economy has continued
to surprise econormists with its
stremnmgsth despite high borrow ings
costs. Emplovers have aadded an
average of 231 000 payrollis over
the past sivx monthh s, Fed officials
revised up thheir 2024 srowth out-
look Iast weelkk to 219 from 1.1 9%,
in December

NMeanwhile, &2 key inflatiomn:s ssav-
e hhnas surpassed economists” ex-
pectations so far thhis yvear, risings
Aat ;a faster-than-expected pace 1In
JdJanwmary and Februars:

Bloombers

Federal Reserve
Bank of Atlant=a
President R=p-
hhael Bositic rei-
terated his ex-
PpPectation for
one interest-ra-
te cut this yvear,
adding the cen-
tral bank can af-
fordtobe patient aaslongsasthe eco-
nomy hholds ap.

“I haveanoutlook for- how thhe eco-
NNOIMMYy S Soing to perform,.”” Bostic
s=2id NMionday during 22 moderated
conversation hosted by thhe Ulnivesr-
sity of Cincinnati's Real Estate
CenterinOhnio. “"If itdoesthat. thhen
Tthink wwe can afford to be patient. ™

BPBostic saaid Frid=savy thhat he mow
Projects just one interest-rate cut
thhis veary, addings thhat ryreductiocon
willlikely happen later inn thhe yvyear
thhan he previcously expected. He
described the decision to shifi his
forecast from two cuts to one ass -
“closecall.™

“*The sgsoal and the reality is that
weve Zot 1o lef the data suide us,.™
Bosticsaild. Fedofficials held inter—
est rates steady last weelk and mar-
rowly maintained their outlook
for three interesi-—rate cuts this ve-
ar Individiuals T expectations of the

—Aateceoutiook however were split.

The central bank™s ““dot plorcr™
showed l10officials forecast three
O mMmore guarter-point cuts this
vear. while mine anticipated two
o3 fewer Chicagso Fed President
Anstan Goolsbee saicd NMionday
that he was amonge the policyina-
Kers anticipatins three interest-
Tatecuts thhis ye=as

--- And Goolsbee
Expects 3 Cuts
Ammid Infiation

Sloombers

Federal Reser-
ve i Sankof Chi-
caso President
Auastan Gools-
bee said he is
ATTVIOTIES pPolicy -
malkers antici-
patinse three
interest-rate
cutsthis year

Goolshee.,. speakingege NMondazay in
aninterview on rahoo! Finance,
sailcd his view was in line with
the median estimmate in projec-
tions released followings thhe
Fed s NMarch 19-20 meetings. Ten
officials saw at least thhree cuts
this vear. whilenine others pro-
Jected twoorfewer

“I was at the median for this
one,.”T Goolsbee said, while also
deciining to speciilate on when
the Fedcouldstartcuttinssrates.

“TVWere in thhis murky period
where we've ot to strilke &2 ba-
Iance of thedual mandate.™

Fed officials left rates TATNE-
changed forafifth straight tTnmec-
TtTines last week and said they are
watching infiationclosely to see
wheither it's on a sustainable
pPpathh to thhe Fed s 29, targset.

Consumenr prices rose at a fas-
fer-than-expected pace in .J=amua-
Aary and Febiuaary.

Goolsbhee said thhe hroader pio-
ture likely hasn 't fundamental-
Iy changsed, pointing to r=apid
disinfiation in thhe second ixalr
of 20230

It seems hard for me to wview
thhat the seven months previous
tothhestartof thisvear were just
random. Goolsbee said.

Source: X, Amit Kumar Gupta, Bloomberg
=
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Headlines kotak
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S&P upgrades outlook on India's sovereign rating to 'positive’

India's FY24 CAD Reduces To 0.7% Of GDP From 2% In FY23, Records Surplus Of 0.6% In Q4

India’s External Debt Ratio Falls To 13-year Low Of 18.7% In FY24

Indian Banks' Gross NPA Ratio At Multi-year Low Of 2.8%, Net NPA Down To 0.6% In FY24

e-WAY bill generation in May touched 10.32 crore, second all-time high

India's GST Collection Hits Rs 1.74 Trillion in June, Up 7.7% YoY

Retail inflation touches 12-month low of 4.75% in May 2024

Source: reuter.com, thehindubusinessline.com, Money Control, businesstoday.in 31



FY24 GDP Growth Surpasses Expectations kotak
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India’s GDP For FY24 Stood At 8.2%, Surpassing The Optimistic Estimates Made By Both The
Government And Private Agencies

YoY(%Change)
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Source: CMIE, Fisdom Research. 32




Advance Tax Collection For 1QFY25 Rise By 27.6% kotak
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Advance Tax Collection Jumps By 27.6% To 1.48 Lakh Crore

e

Advance Corporate Tax 114,260
Advance Income Tax 34,362

23.7% Increase In Corporate Tax, Personal Income Tax Increased By 31.5%.

e

Gross Collection 515,537
Refunds 53,140

Net Direct Tax Collection 462,396
Net Corporate Tax Collection 180,953
Net Personal Income Tax 269,136

Note: Numbers for April 1-June 15 (11 pm)

Source: The Economic Times 33
=



Manufacturing PMI In The Expansionary Zone Since Jul 21 kotak
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65 Manufacturing PMI
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Bumper RBI Dividend To Give Govt More Fiscal Room kotak

Surplus Transferred to the Central Government

2,50,000

2,10,874
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1,75,987

1,50,000

Rs Crore

99,122

1,00,000 87,416
65896 65,876
50,000 57,128
50,000
30 659 I 30,307

201415 201516 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23 2023-24

Source: RBI, Note: Accounting year 37




Listed Corporate Capex Gaining Traction kotak
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Listed Companies' Capex Now Exceeds Depreciation,

S : : : kotak
Indicating A Shift To Discretionary Capex Mutual e

Depn Capex Capex /Depreciation (RHS)
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Indian Households Have Higher Savings And Lower Debt kotak

Mutual Fund

Cross-Country Comparison
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m Household Savings as % of disposable Income Household Debt to GDP %

Source: Morgan Stanley Research 41




India's Share Of World Exports Rising, Especially For Services kotak

1.9% : - 5.5%
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Source: Haver Analytics, Morgan Stanley Research 42




India's FY24 CAD Narrows, Records Surplus In Q4 FY24

Balance of Payments (USD Billion unless specified otherwise)

kotak

Mutual Fund

FY20 FY21 FY22 FY23
Current Account (% of GDP) -0.9 0.9 -1.2 -2.0
Current Account -24.7 23.9 -38.8 -67.1
Merchandise Trade -157.5 -102.2 -189.5 -265.3
Invisibles 132.8 126.1 150.7 198.2
Services 84.9 88.6 107.5 143.3
Transfers 75.2 73.5 80.4 100.9
Income -27.3 -36.0 -37.3 -45.9
Capital Account 83.2 63.7 85.8 58.9
Foreign Investments 44.4 80.1 21.8 22.8
FDI 43.0 44.0 38.6 28.0
FPI 1.4 36.1 -16.8 -5.2
Loans 25.7 6.9 33.6 8.3
Banking Capital -5.3 -21.1 6.7 21.0
Other Capital 18.5 -2.1 23.8 6.9
Overall Balance 59.5 87.3 47.5 -9.1

Source: CMIE, CareEdge Report, data as on June,2024 | current account deficit- CAD

-0.7
-23.3
-242.1
218.8
162.8
105.8
-49.8
86.3
53.9
9.8
441
1.7
40.5
-9.8
63.7
43



MGNREGA Withesses A Demand Decline
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kotak

Mutual Fund
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Indian Tractor Sales Show Signs Of Revival kotak

Mutual Fund

Tractor Retail Sales (Units) = MoM(% Change) = YoY(% Change)

8,92,313

23.74

|
|
|
|
|
|
|
|
|
| 7.60
: NA 1.40
|
I -1.10
|
|
|
|
|
|
' -27.80
56,625 70,065 :
o B
FY24 Apr24 May'24 : Fy24 Apr24 May'24

Source: Fada 45




Oil Prices Have Risen ~9% Since Sep-23 kotak

Mutual Fund

Crude Oil Price (US $ per barrel) Oil's Near-Term Time Spreads Reflect Strength

Brent Front Month — Second Month Spread
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Source: Bloomberg, Ice, Nymex




India Rainfall: June Ends In Deficit, But July Looks Better kotak

Mutual Fund

Cumulative Rainfall Surplus/Deficiency, (%) Same Period Last Year Area under sowing for major crops, (mm hectares

28-Jun- 21-Jun- 14-Jun- 28-Jun- 21-Jun- 14-Jun- As on 30th June Area sown as (%) of
24 24 24 23 23 23 normal area sown
India (14  (17) (120  (16)  (33)  (53) 2024 2023 Ch(‘f,'/“)ge 2024 2023
North West India (35) (61) (59) 42 37 (20) Rice - 2.7 (100) 0.0 6.7
Central India (199 (@8 (15 (17) (60)  (73) Pulses . 1.8 (100) 0.0 13.0
South Peninsula 15 10 40 (45)  (58)  (54)  CoarseCereals - 3.6 (100) 0.0 10.8
East and North East Oilseeds - 2.2 (100) 0.0 11.6
) 19 7 29 21 18 48
India (19) ) (29) 1) (18) (48) Sugarcane - 5.4 (100) 0.0 111.4
Jute & Mesta - 0.6 (100) 0.0 84.4
Weekly Rainfall Surplus/Deficiency, (%)  Same Period Last Year Cotton - 4.0 (100) 0.0 31.5
26-Jun- 19-Jun- 12-Jun- 28-Jun- 21-Jun- 14-Jun- Total - 20.3 (100) 0.00 18.6
24 24 24 23 23 23
India 19) (33  (10) 18 . 34 Basin-wise Reservoir levels, billion cubic meters (BCM)
North West India 20 90 45 57 174 52
(20) (50) (45) (52) or'?37 Live Ccurrent Last Last 10- Current Reservoir
Central India (13) (56) 5 52 (19) 92 June Capacity S Year's Years Over last surplus/deficiency
South Peninsula 7 42 61 (1) (58 88 AR Sl Aversge Vel (%) (%)
East and North East
India 1) 24 (57) (@) (26 (9  Total 179 37 46 43 (21) (14)
47

Source: IMD, Ministry Of Agriculture, CWC, Emkay, Research
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India Tops The Emerging Markets Tracker kotak

Mutual Fund

. Stock Market

CollpesiieE Gl Import Cover SCENE e capitalization
Country Index Score, | Growth |PMI Manufacturing] Growth | Inflation P Movement ** P "

Apr-24 (Yo%) |(No-Of Months)) ™ hr o)
‘ : (MoM,%)

India 70 7.8 57.5 9.1 4.8 11.3 0.0 2.1
China 57 5.3 49.5 7.6 0.3 15.2 0.1 2.6
Malaysia 95 4.2 50.2 9.1 1.8 4.9 1.1 5.7
Philippines 51 5.7 51.9 26.4 3.9 10.3 -1.4 -0.9
Indonesia 50 5.1 52.1 2.9 2.8 7.8 -0.2 3.2
Brazil 43 2.5 52.1 -7.1 3.9 17.3 -0.2 -1.5
Thailand 41 1.5 50.3 6.8 1.5 8.9 0.3 0.2
Mexico 39 1.6 51.2 11.4 4.7 4.4 0.0 0.8
Turkiye 37 5.7 48.4 0.1 75.5 3.0 0.3 9.8

Scoring method: The best-performing economy's value on any given indicator gets a score of 100, the worst one gets zero, and the rest are interpolated linearly for their relative
scores. A country's composite index score is the simple average of its seven indicator scores. Latest available data used (as of 26 May 2024). Scores/ranks may change as
more data comes in. "Russia has been dropped from the tracker temporarily as some data has not been reliably available since the Ukraine war began. **Change in monthly
average. Exchange rate is against US dollar.

48
Source: Bloomberg, Mint calculations
=



v
Equity Markets




Contrast Between GDP Growth And Corporate Earnings

kotak
GrOWth Mutual Fund
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Corporate Profit To GDP Ratio Climbs In 2024 kotak
5.2
Average:3.7%
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Corporate Sector Cash Flows Remains Strong i)

Corporate Cash Flow Strong This Time
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Source: Nuvama 52




Earnings Expected To Remain Robust, kotak

Will Market Cap Follow? il rind
NIFTY 50
INR Trillion | FY20-23 CAGR FY25E FY26E
FY25E FY26E
M-CAP 27.0% 191.4
EPS 19.0% 1005 1143 1331 13.8% 16.9%
NSE 500

INR Trillion | FY20-23 CAGR FY25E FY26E
FY25E FY26E

M-CAP 31.0% 397.3
EPS 31.0% 706.8 891.9 1042.3 26.2% 16.9%

Source: Motilal Oswal, Bloomberg 53




Nifty Market-Cap Vs Profits Compounding Over FY19-24 kotak

Mutual Fund

- Nity Profits (INR b FY19-24 M-Cap (INR b FY19-24

| Sectors | FY19 | FY24 FY24
Automobiles 216 625 24% 5,312 14,623 22%
BFSI 553 2,540 36% 21,862 44,263 15%
Capital Goods 86 130 9% 1,941 5,188 22%
Cement 68 134 14% 1,663 4,343 21%
Consumer 240 438 13% 10,694 18,166 11%
Healthcare 84 220 21% 2,659 7,947 24%
Logistics 44 89 15% 783 2,898 30%
Metals 407 599 8% 3,220 7,912 20%
Oil & Gas 832 1,550 13% 11,507 24,816 17%
Retail 14 35 20% 1,010 3,378 27%
Technology 753 1,055 7% 14,818 29,652 15%
Telecom -35 113 NA 1,331 7,273 40%
Utilities 235 369 9% 2,376 5,834 20%
Others 8 35 34% 162 3,641 86%
Nifty-50 3,507 7,931 18% 79,336 179,934 18%
Nifty-50 Ex Metals, 0&G 2,267 5,782 21% 64,609 147,206 18%
Nifty -50 Ex BFSI 2,954 5,391 13% 57,474 135,671 19%

Source: MOFSL

54




Domestic Flows In THCY24 Are Past CY23 Flows Of ——
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Domestic Ownership > Foreign Ownership kotak

28%

e FP|S e DOmestic INnvestors
26%
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Source: CEIC, RBI, RIMES, IBES, MSCI, Bloomberg, Morgan Stanley Research Estimates 56




FPI's Have Turned Marginal Buyers In India kotak

Mutual Fund

The

Indonesia | Malaysia Philippines Thailand Turkey

cY22 17,016 4,266 1,097 1246 9664  -44007 5060 19,384 4036

CY23 21434 -355 515 -863 10,705 6,584 5507 8916 1,386
Dec-23 7024 497 56 18 3,637 5361 2 3.564 1514
Jan-24 3141 534 145 80 2254 1416 -870 1,595 66
Feb-24 483 646 277 129 6,120 3.390 82 1,904 50
Mar-24 4,016 506 -609 46 3816 93 1145  -1120 172
Apr-24 1,097 1,141 288 412 1,794 4828 108 2186 385
May-24  -3,023 881 418 174 676 2708 455 19 135
Sluirres 1,996 92 -40 104 3797 1341 879 -883 1,140

24(Till26) ' ' ' '

- 5/
Source: Bloomberg, Elara Securities Research



India’s Weight In MSCI EM Is Constantly Increasing kotak

Mutual Fund

20.0 (%)
18.0
16.0
14.0
12.0
10.0 Could Increase Further
with a Likely Weight
8.0 Increase for HDFC Bank
6.0
4.0
2.0
0.0
T S22 22 522 228§ 8888388
£§E2 525353532 53253253253 5§ 3§

Source: Bloomberg, Jefferies 58
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Market Capitalization-To-GDP Ratio At All Time High kotak

Mutual Fund

Average of 83% for the period 113
105 97 103
90 s 96
SRR 84 . T e e e P PR T gy T 84 . 80
71
64 66 69
54 56 57

Source: Motilal Oswal 59




India’s Contribution To The Global Market Cap At An All kotak
Time High tuettone

Trend In India’s Contribution To The Global Market Cap (%) — At Its All Time High

a1 ia's Contribution to World Meap (%)
45 42
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3.3 Average: .7%
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India's Share In Global Market Cap Increasing At A kotak
Faster Pace putual Fund
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Valuations Are At Premium To Historical Averages kotak

Mutual Fund
NIFTY P/E (x) - 1 Year Forward NIFTY Midcap 150 P/E (x) - 1 Year Forward
28 35 32.8
24 20.2 30

Average: 18.5

Average :
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Index Valuations kotak

Indices izl @iemzre Current PE 10 Yr Average
June 24

BSE Sensex 24.6 24.0
BSE Small Cap 10.3 36.2 40.1
BSE Auto 8.0 32.1 26.3
BSE Bankex 6.9 15.9 21.5
BSE Capital Goods 3.2 58.5 37.8
BSE Consumer Durables 7.1 102.9 441
BSE FMCG 5.2 42.4 42.8
BSE Healthcare 6.4 46.3 32.0
BSE IT 11.3 30.8 21.2
BSE Metals 1.0 19.1 12.9
BSE Mid Cap 7.7 32.7 28.7
BSE Qil & Gas 2.9 10.7 11.6
BSE PSU 1.5 13.2 11.8
BSE Realty 8.2 76.3 40.9
Source: Axis Cap Research & Crisil Research; Data till June 30, 2024 is considered 63



Changes In Nifty Composition Reflecting In Valuations ? kotak

Mutual Fund

Higher Pvt Ownership, Higher Domestic Share & More B2C Companies In Nifty Pulling Up Nifty PE Higher Vs History
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ROE Strength Justifies High US & Indian Market Valuations kotak

12m Forward Price/Book Vs. Return On Equity
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kotak

Mutual Fund

Promoters Sold USS10.5 Bn Of Stake In 6MCY24

Promoter Selling Through Bulk/Block Deals In
NSE-500 Stocks, Calendar Year-ends, 2019-24

INR In CR 15 April 2024 To
1200 - Promoter seling (Rs b, LHS) ~  No. of companies (# RHS) 60 30" June 2024
¢ | |
1,000 - 50 ,  Total Secondary Sale by 63,831 |
0 | ___ Promoters/PE _ _ _ ______ e __ y
800 1 g/4 40
¢
¢ Total Public / Preferential Issue 40,066
A0 ¢ ‘ - 30
¢ 507 .
w o . QIPs / OFS 15,934
318
200 A o1 - 10
Total 1,19,724
2019 2020 2021 2022 2023 2024
Source: Prime database, Media reports Kotak Institutional Equities, Antique Stock Broking Ltd. 66



Shareholding Of Private Promoters Declined To 38.8% In kotak
Mar-24 From 42.1% In Dec-22 Mutual Fund

Shareholding Pattern Of BSE-200 Index For March 2024 And December 2022

March 2024 December 2022
Others, 5.7

Others, 56

Retail, 7.8 Retail, 7.8

Indian Indian
prc{ﬂcters, promoters,
MFs,9.3 MFs, 8.3
Foreign
promoters, Foreign
FPIs+ADR/ 8.1 FPIs+ADR/G promoters,
GDR, 20.5 Govt 11.6 DR, 217.4 9.0
Govt, 8.3
Source: BSE, NSE, Prime Database, Kotak Institutional Equities 67
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Sharp Broad Basing Seen In CY23 With Mid- And Small-cap Contribution To Total Market Cap Rising To An All-

Market cap contribution (%)

time High In June'24
101 to 250 companies (MID)
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Note: Apr 2024 Market Cap Contribution For Large/Mid/Small Stood At 63.1%/18.2%/18.9% Respectively

Source: Motilal Oswal



Higher Number Of Companies See Unsustainable Valuations kotak

Mutual Fund

Number Of Companies Trading At More Than 50X P/E Multiple Has Increased 10X Over The Past 10 Years

Number of companies trading at more than 50X 12-m forward P/E multiple (X)

120 m Companies with P/E > 50x Companies with P/E > 100x
100

80 71

60 53

40

29 24
20 20 18 17 14 12
10 o)
AN EN T
0

Mar-14 Mar-15 Mar-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 Mar-22

Source: Bloomberg, Kotak Institutional Equities

Mar-23 Mar-24 May -24



% Of Stocks In Midcap 150 With Above 60x PE Rises st

PE Valuations Based On One Year Forward Earnings — Midcap 150 Stocks

100%
90%
80%
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Source: Bloomberg, Bernstein Analysis




Take Profit In A Rising Market By Cleaning Up Your kotak
Portfolio In The Rally MutualFund

Over Weight Large cap
Marginal Under Weight Midcap

Under Weight Smallcap

OW - Overweight, UW — Under Weight
71




We Practice What We Preach kotak

4 40% - 60% R
0% - 40% 60% - 100%

Market Valuation (NP T
L Expensive Fale Cheap )
a 40% - 60%

Kotak Balanced oo - 20 o - 100%

A[\(ilvaEnta.geR Fund Current Net Equity Allocation
et Equity Range 55%
20% -100% Expensive E Cheap
\ /
( 40% - 60% N
Kotak Multi Asset 0% - 40% 60% - 100%
AlocatonFund (N~~~ IR
56%
Expensive : Cheap
k Fair &)

Source: KMAMC Internal Research, Data As on 30t June, 2024. This is to illustrate the equity market valuation approach which helps to derive the Dynamic Asset AIIocation?Zﬁttern.
Net Equity Allocation is the equity and equity related securities net of hedged positions using derivatives




Sectoral Index Performance kotak

Mutual Fund

e [ e | e | s
Nifty Auto Index 69.8% 33.0% 26.0%
Nifty Bank Index 18.1% 14.0% 11.0%

Nifty PSU Bank Index 82.9% 42.1% 18.1%
Nifty Private Bank Index 15.1% 11.9% 8.7%
Nifty Energy Index 70.2% 28.1% 21.1%
Nifty FMCG Index 9.4% 16.3% 13.9%
Nifty Healthcare Index 41.9% 13.0% -
Nifty Infrastructure Index 60.3% 27.9% 22.0%
Nifty IT Index 25.4% 7.5% 17.8%
Nifty Metal Index 58.0% 22.8% 26.9%
Nifty Realty Index 113.6% 47.1% 31.1%

Source: Bloomberg, As on 28/06/2024, The sector(s)/stock(s) mentioned in this document do not constitute any research report/recommendation of the same. 73




Consumption And Private Banks Are Areas To Watch kotak

Kotak Consumption Fund
An opportunity to invest in the Country's aspirations

~58% of India's Domestic GDP driven by Domestic

demand
63
60
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India : Private Consumption as % of GDP
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Source: CEIC data. Data as of 1st Mar'24. Latest available data.

The sector(s)/stock(s) mentioned in this document do not constitute any research report/recommendation of the same. Fund Manager may or may not take exposure in the said

Stock/sector basis market conditions and in the best interest of the investors.

Mar24 I &

Mutual Fund

Kotak Banking & Financial Services Fund

Portfolio Holdings

1%

m Private Sector
Bank

Financial Services
Ex Bank

Public Sector Bank
30%

m Other Bank

Source: Based on portfolio as on 30t June, 2024. Numbers are rounded off to
nearest integer.

Source: ICRA MFI. Please refer to disclaimer slides for detailed performance in
SEBI format & scheme information document of the scheme for more information.
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Be Ready For Volatility kotak

Mutual Fund

Events : US Fed Pivot, Energy Prices, Consumption Recovery, Geopolitical event

22K 26K
 Global recession * Yield Softening
 Rates cuts delayed « Softer oil prices
 Risks to earning trajectory - Favourable India Macros
« Supply of paper

¢ 9 O
. O

o
- J‘D 0 /D
\ A

* Data as of 28t June, 2024. The data is an approximation. 75




Removal Of Subscription Limits In Kotak Small Cap Fund kotak

Mutual Fund

kotak

July 15t, 2024 Mutual Fund

Dear Investors,

We are removing subscription limits in Kotak Small Cap Fund, effective July 2nd 2024,

Political uncertainty around India's Elections is behind us. This has reduced market volatility, making the
market more stable for smallcap stocks.

We believe that the Earnings growth of smallcaps is expected to improve and companies are poised for
robust earnings growth. As the economy continues to expand, smaller businesses are wellpositioned to
benefit, potentially supporting their valuations.

While Small Caps have performed well in the past, it's important to set realistic expectations. The returns
seen recently are unlikely to continue at the same pace and may become more normalized. Hence, avoid

the temptation to over-allocate based on recent performance.

it's crucial to maintain your dharma of asset allocation. This disciplined approach can help you navigate
market cycles and achieve your long-term financial objectives.

Thank you for your trust and patience.

Please refer to disclaimer slides for detailed performance in SEBI format & scheme information document of the scheme for more information. 76
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Kotak Funds Have Added Value To Investors kotak

Scheme Performance (%) Alpha ( Tier 1- %) Alpha ( Tier 2- %)
Scheme Name

(Rolling Returns Avg)

Kotak Small Cap Fund 23 19 20 23 5 6 6 5 8 9 9 8
Kotak India EQ Contra Fund 16 16 16 17 2 2 2 2 3 3 3 3
Kotak Emerging Equity Fund 22 19 19 23 2 2 2 3 4 5 4 5

Kotak Bluechip Fund 15 14 14 16 1 1 1 2 1 1 1 2
Kotak EQ Opportunities Fund 17 16 16 18 1 1 1 1 3 3 3 4
Kotak Flexicap Fund 16 15 15 18 2 2 2 2 2 2 2 3
Kotak Focused Equity Fund 20 - - - 0 - - - 1 - - -

Source: Morningstar Direct. Data as on 28! June, 2024. The data given above is for Direct Plan - Growth option, Rolling returns are calculated from the inception of respective scheme. Alpha is
Difference between scheme and Benchmark. Past performances may or may not be sustained in future. For detailed scheme performance please refer disclaimer slides section. Alpha % and Returns
% are rounded to nearest integer. 79



Kotak Funds Have Added Value To Investors kotak

% %
S e Scheme Performance (%) Alpha ( %)

(Rolling Returns Avg)

Kotak ELSS Tax Saver Fund 17 15 16 18 3 2 2 3

Kotak Infra & Eco Fund 18 15 15 20 8 5 5 8

Kotak Equity Savings Fund 10 9 10 - 1 0 1 -

Kotak Multi Asset AIIocgtor Fund of Fund - 16 14 15 17 4 4 4 5
Dynamic

Kotak Equity Hybrid Fund 14 13 14 - 2 2 2 -

Kotak Balanced Advantage Fund 13 13 - - 0 1 - -

Source: Morningstar Direct. Data as on 28! June, 2024. The data given above is for Direct Plan - Growth option, Rolling returns are calculated from the inception of respective scheme .
Alpha is Difference between scheme and Benchmark. Past performances may or may not be sustained in future. For detailed scheme performance please refer disclaimer slides section.
Alpha % and Returns % are rounded to nearest integer.

80
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Kotak Funds Have Added Value To Investors kotak

Scheme Performance (%) Tier 1 (Alpha %) Tier 2 (Alpha %)
Scheme Name

(Point to Point Returns)

Kotak Small Cap Fund 25 32 22 23 22 -2

3
Kotak IndiaEQ ContraFund 26 24 21 18 19 6 4 5
Kotak Emerging EquityFund 26 28 21 23 23 -2 O

2

Kotak Bluechip Fund 18 20 16 16 16 1

Kotak Equity Opportunities
Fund

Kotak Flexicap Fund 20 19 16 17 18 0 -1 0

25 24 19 19 19 2 1 1

Y
(o))

o O W

o w

2 1
Kotak Focused EquityFund 20 - - - 21 0 -- -- - 1 1 - - - 2

Source: ICRA. As on 28t June 2024. Returns are of Direct Growth Plan. Past Performance is not a guarantee for future return. Returns more than 1 year are expressed in terms of CAGR () -
Compounded Annual Gross Returns. Please refer to disclaimer slides for detailed performance & scheme information of the fund. TRI - Total Return Index, In terms of SEBI circular dated January 4,
2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with
benchmark return. As per SEBI Circular dated 27th October 2021 The first tier benchmark is reflective of the category of the scheme and the second tier benchmark is demonstrative of the
investment style / strategy of the Fund Manager within the category. Please refer to disclaimer slides for detailed performance & scheme information of the fund. Alpha % is rounded to one
decimal. S.I. represents Since Inception. 81



Kotak Funds Have Added Value To Investors kotak

Scheme Performance (%
Scheme Name
Kotak Multicap Fund 7
Kotak Manufacture In India
Fund - - - - 33 a a a a 0
Kotak Infra & Eco Fund 38 29 21 20 21 9 5 4 8 8
Kotak ELSS Tax Saver Fund 23 22 18 19 18 3 2 2 3 2
Kotak Multi Asset Allocator
Fund of Fund - Dynamic 21 22 17 16 17 10 ’ > ] >
Kotak Equity Savings Fund 13 12 11 -~ 11 4 2 1 - 1
Kotak Equity Hybrid Fund 19 20 16 -~ 15 6 6 3 -~ 3
Kotak Balanced Advantage = 4 14 N N 13 5 1 _ _ 1

Fund

Alpha % is rounded to one decimal.

Source: ICRA. As on 28™June, 2024. Returns are of Direct Growth Plan. Past Performance is not a guarantee for future return. Returns more than 1 year are expressed in terms of CAGR () -
Compounded Annual Gross Returns. Please refer to disclaimer slides for detailed performance & scheme information of the fund. TRI - Total Return Index, In terms of SEBI circular dated January 4,
2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with
benchmark return. As per SEBI Circular dated 27th October 2021 The first tier benchmark is reflective of the category of the scheme and the second tier benchmark is demonstrative of the
investment style / strategy of the Fund Manager within the category. Please refer to disclaimer slides for detailed performance & scheme information of the fund. S.I. represents Since Inception.



Kotak Funds SIP Have Added Value To Investors kotak

Tier 1 (Alpha %) Tier 2 (Alpha %)

SIP Performance
.
36 29

Kotak Small Cap Fund 31

24 25 -6 -1 2 3 3 -6 1 2 5 6

Kotak IndiaEQContraFund 35 31 25 22 21 0 6 5 4 4 13 9 7 5 5

Kotak Emerging EquityFund 34 34 27 23 24 -2 -] 0 1 1 2 -1 1 2 3

Kotak Bluechip Fund 24 23 20 17 17 2 2 2 1 1 4 3 2 2 2

Kotak Equity Opportunities
Fund

Kotak Flexicap Fund 27 24 20 18 18 1 -1 0 0 1 3 1 1 1 2

32 29 24 21 21 3 1 1 1 1 8 6 5 A A

Kotak Focused Equity Fund 25 - - - 25 0 - - - 0 1 - - - 1

Alpha % is rounded to one decimal. As on 28t June, 2024

Source: ICRA. Returns are of Direct Growth Plan. Past Performance is not a guarantee for future return. The returns are calculated by XIRR approach. XIRR helps in calculating return on

investments given an initial and final value and a series of cash inflows and outflows and taking the time of investment into consideration. Alpha is difference of scheme return with

benchmark return. As per SEBI Circular dated 27th October 2021 The first tier benchmark is reflective of the category of the scheme and the second tier benchmark is demonstrative of

the investment style / strategy of the Fund Manager within the category. Please refer to disclaimer slides for detailed performance & scheme information of the fund. S.I. represents

Since Inception. 83
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Kotak Funds SIP Have Added Value To Investors kotak

Returns (%) Alpha (%)
SIP Performance
sve v [ v 0w si | ove v [ 7w iove] si-
Kotak Infra & Eco Fund 46 41 31 24 24 9 9 6 5 6
Kotak ELSS Tax Saver Fund 29 28 23 20 20 4 3 3 2 3
Kotak Multi Asset A!Iocator o . . - - 9 » ‘ ] ]
FOF — Dynamic
Kotak Equity Savings Fund 16 14 13 = 12 4 3 2 = 2
Kotak Equity Hybrid Fund 24 23 20 - 17 8 8 6 - 4
Kotak Balanced Advantage - o _ _ s 2 ) _ _ )

Fund

Alpha % is rounded to one decimal. As On 28t June 2024

Source: ICRA. Returns are of Direct Growth Plan. Past Performance is not a guarantee for future return. The returns are calculated by XIRR approach. XIRR helps in calculating
return on investments given an initial and final value and a series of cash inflows and outflows and taking the time of investment into consideration. Alpha is difference of scheme
return with benchmark return. As per SEBI Circular dated 27th October 2021 The first tier benchmark is reflective of the category of the scheme and the second tier

benchmark is demonstrative of the investment style / strategy of the Fund Manager within the category. Please refer to disclaimer slides for detailed performance & scheme
information of the fund. S.1. represents Since Inception. 84




Equity Schemes Have Performed Across Time Periods

Scheme Name

Scheme Performance (%)

Benchmark (%)

Alpha (%)

kotak

Mutual Fund

1Yr. 3Yr. SYr. 10Yr. S.L

1Yr. 3Yr. SYr. 10Yr. S.L

1Yr. 3Yr. SYr. 10Yr. S.L

Kotak Eq”'f:yuggpm“"'t'es 48 25 24 19 19 44 23 23 17 18 4 2
Kotak IndiaEQ ContraFund | 54 26 24 18 19 39 20 20 15 16 15 6
Kotak Multicap Fund 59 - - - 27 46 - - - 20 13 -

Scheme Performance (%)

Benchmark (%)
Simple Annualized 6M S. 6M S.l.

Kotak Quant Fund 50 61 32 36 18 24

Source: ICRA MFI Explorer. Returns are of 28t June, 2024. Alpha % is the difference of scheme return and benchmark return. Alpha % and Returns % are rounded off to nearest integer. The
performance details provided herein are of direct plan — growth Option. Different plans have different expense structure.. Past performance may or may not be sustained in future. All payouts during
the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). Benchmark: Nifty 500 TRI. Refer to the
disclaimer slide for performance and Scheme Information in SEBI Format.

Kotak India EQ Contra Fund: Scheme Inception date is 27/07/2005. Inception of Direct Plan — Growth is 1/1/2013 Ms. Shibani Kurian has been managing the fund since 09/05/2019. Benchmark
Nifty 500 TRI

Kotak Multicap Fund: Scheme Inception 29t September, 2021 . Mr. Devender Singhal & Mr. Abhishek Bisen has been managing the fund since 29/09/2021. , Benchmark name NIFTY500 Multicap
50:25:25 TRI

Kotak Equity Opportunities Fund: Scheme Inception date is 09/09/2004. Inception of direct plan — growth is 01/01/2013 Mr. Harsha Upadhyaya has been managing the fund since 04/08/2012.
Benchmark: Nifty LargeMid250 TRI.

Kotak Quant Fund: Scheme Inception date is 02/08/2023. Mr. Abhishek Bisen & Mr. Harsha Upadhyaya have been managing the fund since 02/08/2023 & Mr. Rohit Tandon has been manasqing the fund
since 22/01/2024. Benchmark: Nifty 200 TRI S
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ECB And Canada Cut Rates As Global Easing Begins kotak

Mutual Fund

Hike No Change
Australia, Canada, Euro Area, New
Zealand, Norway, South Korea, Switzerland (25bps)
i{ Sweden, UK, US
« Japan (20bps) Brazil (100bps), Chile (100bps),
(¢) China, Indonesia, India, Malaysia, Colombla (?:E:}L:}?;';;EZ';G (25 bps),
Philippines, , Romania, Serbia, South P

Africa, Thailand
. Norway, South Korea, UK, US Ps), P
b
1_*33 Indonesia (25bps)
2 ) i . ) Brazil (25bps), Chile (150bps),
o {.:'.""E." Indla, Mal_aysua, MExncc_-, Colombia (50 bps), Peru (50bps),
bt Philippines, Romania, South Africa, .

Thailand Serbia (25bps)

Source: CareEdge Report. | data as on June 21.

87
Countries in green are Emerging Market Economies (EMEs). Others are Advanced Economies (AEs).
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Foreign Inflows In Indian Debt On The Rise kotak

Mutual Fund

m Foreign Debt Flows
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Source: Central Depository Services India Ltd., Bloomberg | data as on 28" June | *June month’s data is not for the whole month
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Source: MOSPI Press Release. Data as on May 2024



India's 10-year Yield Steady Over The Last Month kotak

Global 10 Year Sovereign Yields

200

bps

175
150
100
60 61
50 41 42 46 40
24
0 5 I 1
0 [
13

I
-18 -13 -14 -
-50 -35
-71
-100
China India South Africa Japan Germany us UK Indonesia Brazil

m CYTD Change 1M Change

Source: Careedge Report, Refinitiv. Note: Data as on Jun 26. 90




RBI Actively Managing Liquidity kotak

Mutual Fund
INR Billion 7.70
6300 %
5300 7.50
4300
7.30
3300
2300 710
1300
6.90
300
Q] N N N N N N N o (92) (40 o o o o o on o o o <t <t <t < < <
o8 § 88§ S8 g8 g g g g @ gy EEaEE I8 F
> [S) 3 O Q
g 3 5 2 & o 2 & 58 ¢ 2 2 &£ 3 5 2 8 o £ 88 & = 2.2 3 670
-1700
-2700 6.50

Surplus Liquidity - LHS —710-Year Government Bond Yield - RHS

Source: Bloomberg | data as on June, 2024

91
=



Time To Accumulate Long Duration i

7.40 7.36 7.36

1450
7.30 1250
7.20 1050
7.10 1850
o° %)
7.00 650 @
6.90 450
6.80 250
6.70 671 5 50
. -6 -10 - = - a -28
6.60 A i La ki 30 150
3M 6M 2Y SY 7Y 8Y oY 10Y 13Y 30Y 40Y
Difference in Yields (bps) (RHS) =s=June-2024 (LHS) =e=June-2023 (LHS)
» Based on the current market scenario, we believe 10 year and above segment seems to be a good opportunity.
» Fiscal prudencei.e FD =5.1 for FY25 and 4.5 for FY26 shall be positive for longer end
* FPI/ Investor demand shall lead to further flattening of the yield curve
Source: Bloomberg, KMAMC Internal Research | Data as on June, 2024 92



Invest In Duration kotak

Events: Union Budget, RBI / US Fed Pivot

10 Yr G-Sec

iquidi ' - Fed Rate Hike
- Liquidity Easing : .
« Debt Fll Flow : Flsca_l Slippage
« RBI Pivot « Inflation
« Union Budget » Credit Pickup
« Liquidity Tightening

BOND
MARKET

* Data as of 5t July 2024. The data is an approximation. 93
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Hybrid & Debt Scheme Solutions For Investors kotak

Mutual Fund

Scheme Performance (%) | Benchmark Performance (%) Alpha

SN qvi gv sy L 1ve 3w SY. | SI 1V 3V 5V SIL_

Kotak Money Market
Low Tax-Payers Fund g 0 ° / ! ° ° ! ’ ’ ’ ’
KotakDetfiybrid ' '48 12 13 11 12 8 9 9 6 5 4 2
Regular Cash
Flow (SWP) | Kotak DynamicBond | 9 6 8 9 7 5 7 8 2 1 1 1
KotakBalanced 57 13 14 13 17 1 12 12 4 2 | 1 1
) Advantage Fund
High Tax-Payers Kotak Equity Savi
ota ?:‘;'r% avings 20 13 12 11 14 10 10 9 6 4 2

Source: ICRA MFI Explorer. Returns are of 28t June, 2024. Alpha % is the difference of scheme return and benchmark return. Alpha % and Returns % are rounded off to nearest integer. The performance details
provided herein are of direct plan — growth Option. Different plans have different expense structure. Past performance may or may not be sustained in future. All payouts during the period have been
reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). Benchmark: Nifty 500 TRI. Refer to the disclaimer slide for performance and
Scheme Information in SEBI Format.
Kotak Money Market Fund: Scheme Inception date is 14/07/2003. Mr. Deepak Agrawal has been managing the fund since 01/11/2006 & Mr. Manu Sharma has been managing the fund since 01/11/2022.
Inception of Direct Plan — Growth is 01/01/2013. Benchmark: CRISIL Money Market A-l Index
Kotak Debt Hybrid Fund: Scheme Inception date is 02/12/2003. Mr. Abhishek Bisen has been managing the fund since 01/04/2008. Mr. Devender Singhal has been managing the fund since 25/08/2015.
Inception of Direct Plan — Growth is 01/01/2013. Benchmark: CRISIL Hybrid 85 + 15 - Conservative Index
Kotak Dynamic Bond Fund: Scheme Inception date is 26/05/2008. Mr. Deepak Agrawal has been managing the fund since 25/11/2012 & Mr. Abhishek Bisen has been managing the fund since 01/11/2022. .
Inception of Direct Plan — Growth is 01/01/2013. Benchmark: Nifty Composite Debt Index A-llI
Kotak Balanced Advantage Fund: Scheme Inception date is 03/08/2018. Mr. Rohit Tandon has been managing the fund since 22/01/2024 and Mr. Abhishek Bisen has been managing the fund since
03/08/2018. Mr. Hiten Shah has been managing the fund since 03/10/2019. Benchmark: NIFTY 50 Hybrid Composite Debt 50:50 Index
Kotak Equity Savings Fund: Scheme Inception date is 13/10/2014. Mr. Devender Singhal has been managing the fund since 01/04/2021. Mr. Abhishek Bisen has been managing the fund since 17/§9/2014. Mr.
Hiten Shah has been managing the fund since 03/10/2019. Benchmark: NIFTY Equity Savings
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Period Gold Return (%)

Mar'20 To Dec20 18%
Jan 21 To Dec'21 -4%
Jan'22 To Dec'22 14%
Jan'23 To Dec'23 15%

Jan'24 To Jun'24 14%



Gold’s Share Of Global International Reserves Jumps to 17.6% kotak

Mutual Fund

Global International Reserves

Gold = USdollar = Sterling Yen = French Franc m Deutsche Mark = Euro Renminbi Other

- 1l "“ml -l

- | oyt
70%

60%

S0%

Source: IMF, World Gold Council, Gainesville Coins 97
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Role Of US Dollar Is Declining Within Reserve Assets kotak

Mutual Fund

s
hinese renminbi

16%

Gold

495

LS dollar

Source: The world gold council, The 2024 survey had a lot of 70 respondents.



Asian Investors Have Contributed To Gold’s Strong Run

100

=0

S0

70

Tonnes

&0

50

<31}

Chinese Gold ETF Holdings And Futures Positioning*

'*"-._'rq_b_.-_.r"'—-....-..._n_-"'"'

2022

222 L0225

Chimna ETF holdings

2023

L2

kotak

Mutual Fund

S9Ea0

SO0

LT A

<350

=20

10

Shamnghai gold futures (vweekly average, RHS)

*Data as of 22 June 2024 Source: Bloomberg, Shanghai Futures Exchange, World Gold Council
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Capital Markets See A Rising Share Of Household Flows kotak

Mutual Fund

Decadal Distribution Of Flows Into Financial Assets Sharp Surge In Demat Account Opening

Number of demat accounts (in million)
4\)_
9

52

4 6 4 5 7
17
18

12 10 8 8
0

20
19

8

11 18

37

FY71-80 FY81-90 FY91-00 FYO01-10 FY11-20 FY21-23

m Currency Deposits 0

Life Insurance m PPF FY16 FYI7 FYI8 FYI9 FY20 FY2l FY22 FY23

Small Savings B MFs, Shares & Debentures

Source: Bloomberg 102
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KMAMC ProStart Distributor Trainings (FY 25) kotak

Mutual Fund

Trainings Conducted — 256

Participants Covered — 8049 Videos
149

Training Modules — 42

Views
Locations Covered — 88 1.93 Lakhs+

104
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India State — Wise GDP kotak

What is your state's GDP
in Billion Dollars? (2024)

SOb S125b $é$0b $375p $S00b

Extrapolated from 2021-22

Uttar Pradesh

$317b i

Jharkhand
$58b

S etk Madhya Pradesh
$312b $183b

Odisha
ipmMaps.c $108b

Maharashtra

$500b

Top 10
7. Maharashtra
2. Tamil Nadu

3. Uttar Pradesh Goa
4. Karnataka $13b Kamataika A&N Islands
L 4

GDP of Indian States Combined

$3.86Tr

5. Gujarat $316b b $2b
&. Bengal
7 Rajasthan

8. Andhra 2
@. Madhya Pradesh Tamil Nadu | Puducherry

70. Telangana Kerala $333b $7b =
$150b b

Source: RBI | Handbook of Statistics On Indian States, iipmaps.com 106




India State- Wise GDP Per Capita kotak

; e What is your state's GDP Per
s Capita in US Dollars? (2024)

Extrapolated from 202%-22

Top 10
7. Sikckcirm GDP Per Capita For India

e L e $2677

Karnotakas
7 Haryano 8. Torrvi : P

. Gujarat
1O Puchucherry e

Source: RBI | Handbook of Statistics On Indian States, iipmaps.com 107




Domestic Index Performance kotak

Mutual Fund

Nifty Index 7.5% 10.2% 26.6% 14.9% 15.3%
Nifty Midcap150 17.3% 23.0% 56.4% 26.9% 26.8%
Nifty Smallcap250 19.4% 22.6% 63.1% 26.7% 27.2%
Nifty Next 50 18.0% 35.0% 64.6% 22.6% 21.2%
Nifty 500 11.4% 16.3% 38.6% 18.6% 18.5%

Source: Bloomberg, As on 28/06/2024 108
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Sectoral Index Performance kotak

Mutual Fund

. Name | 3Months | 6Months | 12Months |  3Year | _ 5Year
Nifty Auto Index 17.7% 36.9% 69.8% 33.0% 26.0%
Nifty Bank Index 11.1% 7.9% 18.1% 14.0% 11.0%
Nifty Energy Index 7.1% 23.9% 70.2% 28.1% 21.1%
Nifty Financial Services Index 11.6% 8.8% 17.7% 12.0% 11.5%
Nifty FMCG Index 5.2% 0.4% 9.4% 16.3% 13.9%
Nifty Healthcare Index 4.3% 17.9% 41.9% 13.0% -
Nifty Infrastructure Index 9.6% 24.9% 60.3% 27.9% 22.0%
Nifty IT Index 3.6% 1.3% 25.4% 7.5% 17.8%
Nifty Media Index 10.9% -16.3% 14.4% 3.0% -0.5%
Nifty Metal Index 18.9% 23.8% 58.0% 22.8% 26.9%
Nifty Pharma Index 3.9% 17.0% 44.8% 11.5% 19.6%
Nifty Psu Bank Index 5.1% 28.1% 82.9% 42.1% 18.1%
Nifty Realty Index 22.7% 42.1% 113.6% 47.1% 31.1%
BSE Consumer Durables Index 12.5% 17.6% 37.9% 18.2% 17.6%
BSE Industrial Index 24.1% 35.7% 85.6% 48.9% 37.2%

Source: Bloomberg, As on 28/06/2024.
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Global Index Performance kotak

Mutual Fund

MSCI World 2.2% 10.5% 20.1% 5.1% 10.0%

MSCI Emerging 4.4% 6.2% 9.5% -1.7% 0.6%

MSCI India index 9.9% 16.7% 36.7% 16.6% 16.8%

Dow Jones Industrial Average -1.7% 3.7% 15.6% 4.5% 8.0%
Nasdaq Composite Index 8.3% 17.5% 30.5% 6.9% 17.2%
Nikkei 225 -1.5% 18.0% 19.2% 10.9% 13.2%
Shanghai Composite -1.4% 0.4% -7.0% -6.3% -0.1%

Deutsche Boerse AG german
Stock Index DAX

Source: Bloomberg, As on 28/06/2024 110
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-1.4% 9.2% 14.3% 9.4% 8.0%
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KOTAK FLEXICAP FUND kotak

Flexicap fund - An open-ended dynamic equity scheme investing across large cap, mid cap, small cap stocks Mutual Fund

PERFORMANCE AS ON 28™ JUNE

Kotak Flexi Cap Fund|Nifty 500 TRI # (Tier, ~ ALPHA Nifty 200 TRI # (Tier ALPHA ; Kotak Flexi Cap Fund -|Nifty 500 TRI # (Tier| Nifty 200 TRI # ]
Jan 01,2013 - Direct Plan - growth i 1) ( (Tier1) i 2) T (Tier2) Nifty S0 TRI #4# Direct Plan - growth ! 1) T )((Tier 2) Nifty SO TRI ##
Since Inception 18.11% 15.73% 2.38% 15.25% 2.86% 14.29% 67,789 53,628 51,141 46,451
Last 1 Year 40.26% 38.79% 1.47% 35.90% 4.35% 26.74% 14,013 13,867 13,579 12,666
Last 3 Years 19.85% 20.01% -0.16% 19.01% 0.84% 16.55% 17,206 17,276 16,849 15,826
Last 5 Years 18.55% 19.76% -1.21% 18.65% -0.10% 16.66% 23,438 24,660 23,536 21,626
Last 7 Years 16.28% 16.58% -0.30% 16.18% 0.10% 15.54% 28,746 29,266 28,571 27,481
Last 10 Years 17.36% 15.11% 2.24% 14.62% 2.73% 13.55% 49,583 40,873 39,166 35,660

Scheme Inception date is 11/09/2009. Mr. Harsha Upadhyaya has been managing the fund since 04/08/2012.

Different plans have different expense structure. The performance details provided herein are of direct plan

Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR

(Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.

TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers )

~ SYSTEMATICINVESTMENTPLAN(SP)

Systematic Investment Plan (SIP) If you had invested *10,000 every month
Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year
Total amount invested (Rs) 13,80,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on June 28, 2024 (Rs) 42,80,378 30,71,934 17,08,686 10,86,288 5,27,311 1,48,316
Scheme Returns (%) 18.43 17.90 19.97 24.04 26.56 47.24
Nifty 500 (TRI) Returns (%) 17.32 17.60 20.37 2476 25.50 43.24
Alpha* 1.11 0.30 -0.41 -0.72 1.06 4.00
Nifty 500 (TRI) (Rs)# 39,88,339 30,22,624 17,33,577 11,05,150 519,822 1,46,039
Nifty 200 (TRI) Returns (%) 16.69 16.96 19.46 23.39 24.00 41.07
Alpha* 1.74 0.94 0.50 0.65 2.56 6.17
Nifty 200 (TRI) (Rs)# 38,32,013 29,19,900 16,78,476 10,69,384 5,09,332 1,44,790
Nifty 50 (TRI) (Rs)* 35,43,621 27,33,445 15,75,620 9,95,998 4,80,654 1,39,256
Nifty 50 (TRI) Returns (%) 15.46 15.73 17.68 20.44 19.80 31.54
Scheme Inception : - January 04, 2013. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception.
# Benchmark ; * Additional Benchmark. TRI — Total Return Index, In terms of SEBI circular dated January 4, 2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. *All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV.Returns >= 1 year:CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to

Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer.



https://www.kotakmf.com/documents/Funds-Managed-by-Fund-Managers-Direct-Plan

KOTAK BALANCED ADVANTAGE FUND kotak

An open ended dynamic asset allocation fund Mutual Fund
PERFORMANCE AS ON 28™ JUNE
Kotak Balanced Advantage Fund- | NIFTY 50 Hybrid Composite Debt . Kotak Balanced Advantage | NIFTY 50 Hybrid Composite Debt .
AL 20T Growth 50:50 Index # alhlic bl SUTRL 6 Fund - Growth 50:50 Index # L2l ST
Since Inception 12.96% 11.81% 1.15% 14.86% 20,541 19,341 22,665
Last 1 Year 21.42% 16.95% 4.47% 26.74% 12,136 11,690 12,666
Last 3 Years 13.11% 11.21% 1.89% 16.55% 14,465 13,752 15,826
Last 5 Years 13.86% 12.41% 1.45% 16.66% 19,151 17,961 21,626
Last 7 Years NA NA NA NA NA NA NA
Last 10 Years NA NA NA NA NA NA NA
Scheme Inception date is 03/08/2018. Mr. Rohit Tandon has been managing the fund since 22/1/2024 and Mr. Abhishek Bisen has been managing the fund since 03/08/2018. Mr. Hiten Shah has been managing the fund since 03/10/2019.
Different plans have different expense structure. The performance details provided herein are of direct plan
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR
(Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).

Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers Y,

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested “10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years S years 3 years 1 year
Total amount invested (Rs) 7,10,000 NA NA 6,00,000 3,60,000 1,20,000
Total Value as on June 28, 2024 (Rs) 11,06,814 NA NA 8,84,839 4,59,148 1,35,569
Scheme Returns (%) 14.92 NA NA 15.58 16.54 25.30
NIFTY 50 Hybrid Composite Debt 50:50 Index Returns (%) 13.19 NA NA 13.55 13.36 19.62
Alpha* 1.73 NA NA 2.03 3.18 5.68
NIFTY 50 Hybrid Composite Debt 50:50 Index (Rs)# 10,51,702 NA NA 8,41,866 4,38,819 1,32,165
Nifty 50 (TRI) (Rs)* 12,48,028 NA NA 9,96,608 4,80,357 1,39,256
Nifty 50 (TRI) Returns (%) 19.00 NA NA 20.47 19.76 31.54

Scheme Inception : - August 03,2018. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows and
taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; * Additional Benchmark TRI - Total Return Index, In terms of SEBI circular dated January 4,
2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). The debt component of the index is TRI since inception. *All payouts during the period have been reinvested in the units of the
scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of

Scheme Benchmark. ## Name of Additional Benchmark. Alpha is difference of scheme return with benchmark return.

Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. Alpha is difference of scheme return with
benchmark return. (*) Fully or Party blocked against Interest Rate Swap (IRS) Hedging Position through Interest Rate Swaps as on 30 Nov 2022 is 0.51% of the net assets.



https://www.kotakmf.com/documents/Funds-Managed-by-Fund-Managers-Direct-Plan

KOTAK EQUITY OPPORTUNITIES FUND kotak

Large & mid cap fund - An open-ended equity scheme investing in both large cap and mid cap stocks Mutual Fund
PERFORMANCE AS ON 28™ JUNE
Kotak Equity . . . Kotak Equity : ;
Jan 01,2013 Opportunities Fund - N'Z'EBYT';}rg‘E#;‘r’;’?p '(G"I'Lieprl-!lp)‘ bzt 2°°2T)R' # (Tler ’(“‘T"i:r'"é;‘ Nifty 50 TRI## | Opportunities Fund - Ngﬂﬁgi#;‘:ﬁ?p N'“{ﬁg?;)m # | Nifty 50 TRI ##
Direct Plan - Growth Direct Plan - Growth
Since Inception 19.11% 17.86% 1.25% 15.25% 3.86% 14.29% 74,663 66,118 51,141 46,451
Last 1 Year 47.99% 44.32% 3.68% 35.90% 12.09% 26.74% 14,783 14,417 13,579 12,666
Last 3 Years 24.69% 22.76% 1.93% 19.01% 5.67% 16.55% 19,374 18,490 16,849 15,826
Last 5 Years 23.93% 22.66% 1.28% 18.65% 5.28% 16.66% 29,272 27,792 23,536 21,626
Last 7 Years 19.08% 18.20% 0.89% 16.18% 2.90% 15.54% 33,959 32,227 28,571 27,481
Last 10 Years 19.11% 17.21% 1.91% 14.62% 4.49% 13.55% 57,521 48,940 39,166 35,660

Scheme Inception date is 09/09/2004. Mr. Harsha Upadhyaya has been managing the fund since 04/08/2012.

Different plans have different expense structure. The performance details provided herein are of direct plan

Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR

(Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.

TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).

Alpha is difference of scheme return with benchmark return. . Click on the link to view Funds Managed by Fund Managers /

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested “10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year
Total amount invested (Rs) 13,80,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on June 28, 2024 (Rs) 49,32,680 35,84,242 19,82,388 12,32,117 5,68,290 1,52,889
Scheme Returns (%) 20.66 20.77 24.16 29.34 32.18 55.36
Nifty Large Midcap 250 (TRI) Returns (%) 19.53 19.64 22.86 28.24 29.16 47.83
Alpha* 1.13 1.13 1.30 1.10 3.02 7.53
Nifty Large Midcap 250 (TRI) (Rs)# 45,89,828 33,72,951 18,93,089 12,00,607 546,015 1,48,652
Nifty 200 (TRI) Returns (%) 16.69 16.96 19.47 23.41 23.96 41.07
Alpha* 3.96 3.81 4.69 5.92 8.22 14.29
Nifty 200 (TRI) (Rs)# 38,32,262 29,19,289 16,78,883 10,69,986 5,09,033 1,44,790
Nifty 50 (TRI) (Rs)* 35,43,796 27,33,016 15,76,050 9,96,608 4,80,357 1,39,256
Nifty 50 (TRI) Returns (%) 15.46 15.73 17.69 20.47 19.76 31.54

Scheme Inception : - Scheme Inception : - January 02, 2013. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash
inflows and outflows and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; * Additional Benchmark TRI - Total Return Index, In terms of SEBI

circular dated January 4, 2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. *All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to

Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer.



https://www.kotakmf.com/documents/Funds-Managed-by-Fund-Managers-Direct-Plan

KOTAKSMALL CAP FUND kotak

Small cap fund - An open-ended equity scheme predominantly investing in small cap stocks Mutual Fund
PERFORMANCE AS ON 28™ JUNE
Kotak Smallcap Fund|NIFTY Smallcap 250 ALPHA NIFTY Smallcap 100 ALPHA . Kotak Smallcap Fund - NIFTY Smallcap 250/ NIFTY Smallcap .
Jan 01,2013 - Direct Plan- Growth|  TRI# (Tier 1) (Tier 1) TRI# (Tier2) (Tier2) | N SOTRI## pectPlan-Growth | TRI# (Tier1) | 100 TRI# (Tier2)  Nifty SO TRI##
Since Inception 22.27% 18.60% 3.67% 15.97% 6.30% 14.29% 100,931 71,083 54,919 46,451
Last 1 Year 45.70% 63.59% -17.89% 70.42% -24.72% 26.74% 14,555 16,337 17,017 12,666
Last 3 Years 25.25% 27.59% -2.34% 24.54% 0.71% 16.55% 19,636 20,758 19,306 15,826
Last 5 Years 31.73% 28.37% 3.35% 25.36% 6.36% 16.66% 39,721 34,909 31,004 21,626
Last 7 Years 22.00% 17.27% 4.72% 15.12% 6.88% 15.54% 40,225 30,508 26,789 27,481
Last 10 Years 22.65% 17.08% 5.57% 14.19% 8.46% 13.55% 77,051 48,418 37,704 35,660
Scheme Inception date is 24/02/2005. Mr. Harish Bihani has been managing the fund since 20/10/2023
Different plans have different expense structure. The performance details provided herein are of direct plan
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR
(Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. . Click on the link to view Funds Managed by Fund Managers )

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested *10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year
Total amount invested (Rs) 13,80,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on June 28, 2024 (Rs) 63,80,250 43,73,421 23,66,729 14,32,586 5,58,624 1,51,961
Scheme Returns (%) 24.68 24.45 29.20 35.77 30.87 53.70
NIFTY Smallcap 250 (TRI) Returns (%) 21.33 21.35 27.21 36.93 37.15 58.47
Alpha* 3.34 3.09 1.99 -1.16 -6.27 -4.77
NIFTY Smallcap 250 (TRI) (Rs)# 51,51,410 37,00,089 22,07,392 14,71,459 6,06,313 154,626
Nifty Smallcap 100 (TRI) Returns (%) 19.05 19.35 24.95 34.76 37.10 62.61
Alpha* 5.63 5.09 4.24 1.02 -6.23 -8.91
Nifty Smallcap 100 (TRI) (Rs)# 44,50,514 33,21,101 20,38,558 13,99,187 6,05,952 1,56,918
Nifty 50 (TRI) (Rs)* 35,43,796 27,33,445 15,75,620 9,95,998 4,80,654 1,39,256
Nifty 50 (TRI) Returns (%) 15.46 15.73 17.68 20.44 19.80 31.54

Scheme Inception : - January 02, 2013. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; * Additional Benchmark TRI - Total Return Index, In terms of SEBI circular dated January
4,2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return. *All payouts during the period have been reinvested in the units of the
scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer.



https://www.kotakmf.com/documents/Funds-Managed-by-Fund-Managers-Direct-Plan

KOTAKINDIA EQ CONTRA FUND kotak

An open-ended equity scheme following contrarian investment strategy Mutual Fund
PERFORMANCE AS ON 28™ JUNE
Kotak India EQ Contra Fund - | Nifty 500 TRI #| ALPHA Nifty 100 TRI # ALPHA . Kotak India EQ Contra Fund| Nifty 500 TRI # | Nifty 100 TRI # .
Jan 01,2013 Direct Plan - Growth (Tier 1) (Tier 1) (Tier2) (Tier2) Nifty SO TRI ## - Direct Plan - Growth (Tier 1) (Tier2) Nifty SO TRI ##
Since Inception 18.83% 15.73% 3.10% 14.80% 4.03% 14.29% 72,680 53,628 48,892 46,451
Last 1 Year 53.87% 38.79% 15.08% 32.49% 21.38% 26.74% 15,369 13,867 13,239 12,666
Last 3 Years 26.34% 20.01% 6.33% 17.48% 8.86% 16.55% 20,153 17,276 16,207 15,826
Last 5 Years 24.10% 19.76% 4.34% 17.36% 6.74% 16.66% 29,474 24,660 22,286 21,626
Last 7 Years 21.19% 16.58% 4.61% 15.62% 5.58% 15.54% 38,404 29,266 27,617 27,481
Last 10 Years 18.36% 15.11% 3.24% 14.07% 4.28% 13.55% 53,970 40,873 37,324 35,660
Scheme Inception date is 27/07/2005. Ms. Shibani Kurian has been managing the fund since 09/05/2019.
Different plans have different expense structure. The performance details provided herein are of direct plan
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR
(Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).

Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers )

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested *10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year

Total amount invested (Rs) 13,80,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000

Total Value as on June 28, 2024 (Rs) 49,97,935 37,37,140 20,54,322 12,75,737 5,88,072 1,565,226

Scheme Returns (%) 20.86 21.54 2517 30.81 34.79 59.55

Nifty 500 (TRI) Returns (%) 17.32 17.60 20.37 24.76 25.50 43.24

Alpha* 3.54 3.93 4.80 6.05 9.29 16.31

Nifty 500 (TRI) (Rs)# 39,88,615 30,22,624 17,33,577 11,05,150 519,822 1,46,039

Nifty 100 (TRI) Returns (%) 15.95 16.17 18.28 21.58 21.90 38.49

Alpha* 4.91 5.37 6.89 9.23 12.89 21.06

Nifty 100 (TRI) (Rs)# 36,55,600 27,97,578 16,09,400 10,23,938 4,94,860 1,43,307

Nifty 50 (TRI) (Rs)* 35,43,796 27,33,445 15,75,620 9,95,998 4,80,654 1,39,256

Nifty 50 (TRI) Returns (%) 15.46 15.73 17.68 20.44 19.80 31.54
Scheme Inception : - January 02,2013. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR ™ helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; * Additional Benchmark TRI — Total Return Index, In terms of SEBI circular dated January
4, 2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return. *All payouts during the period have been reinvested in the units of the
scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer.

N
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https://www.kotakmf.com/documents/Funds-Managed-by-Fund-Managers-Direct-Plan

KOTAK EMERGING EQUITY FUND kotak

Mid cap fund - An open-ended equity scheme predominantly investing in mid cap stocks Mutual Fund
PERFORMANCE AS ON 28™ JUNE
Kotak Emerging . . . Kotak Emerging Equity . . .
. - NIFTY Midcap 150 ALPHA Nifty Midcap 100 TRI ALPHA . - NIFTY Midcap 150 | Nifty Midcap 100 | ,,.
Jan 01,2013 Equity Fund- Direct ) - ) - Nifty 50 TRI ## Fund- Direct Plan - ) ) Nifty 50 TRI ##
Plan - Growth TRI # (Tier 1) (Tier1) # (Tier2) (Tier 2) Growth TRI # (Tier 1) TRI # (Tier2)
Since Inception 22.62% 20.68% 1.94% 18.89% 3.74% 14.29% 104,292 86,821 73,082 46,451
Last 1 Year 52.69% 56.63% -3.94% 57.11% -4.42% 26.74% 15,251 15,644 15,691 12,666
Last 3 Years 26.45% 27.97% -1.53% 28.48% -2.03% 16.55% 20,204 20,945 21,195 15,826
Last 5 Years 28.07% 27.90% 0.17% 26.97% 1.09% 16.66% 34,496 34,272 33,046 21,626
Last 7 Years 21.05% 20.57% 0.48% 18.87% 2.18% 15.54% 38,086 37,050 33,528 27,481
Last 10 Years 22.80% 20.13% 2.66% 18.70% 4.10% 13.55% 78,000 62,646 55,541 35,660

Scheme Inception date is 30/03/2007. Mr. Atul Bhole has been managing the fund since 22/1/2024

Different plans have different expense structure. The performance details provided herein are of direct plan

Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR

(Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.

TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. . Click on the link to view Funds Managed by Fund Managers.

SYSTEMATIC INVESTMENT PLAN (SIP)
Systematic Investment Plan (SIP) If you had invested *10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year
Total amount invested (Rs) 13,80,000 12,00,000 840,000 6,00,000 3,60,000 1,20,000
Total Value as on June 28, 2024 (Rs) 62,22,412 41,40,196 22,20,380 13,64,872 5,85,663 1,57,260
Scheme Returns (%) 24.28 23.43 27.38 33.70 34.48 63.23
Nifty Midcap 150 (TRI) Returns (%) 22.92 22.91 27.28 34.87 36.48 57.41
Alpha* 1.37 0.52 0.10 -1.17 -2.00 5.82
Nifty Midcap 150 (TRI) (Rs)# 57,00,136 40,24,464 22,112,872 14,02,482 6,01,073 1,54,036
Nifty Midcap 100 (TRI) Returns (%) 21.53 21.77 26.75 35.11 36.93 56.39
Alpha* 2.76 1.66 0.63 -1.41 -2.45 6.84
Nifty Midcap 100 (TRI) (Rs)# 52,15,562 37,83,869 21,71,697 14,10,483 6,04,580 1,53,466
Nifty 50 (TRI) (Rs)* 35,443,672 27,33,016 15,76,050 9,96,608 4,80,357 1,39,256
Nifty 50 (TRI) Returns (%) 15.46 15.73 17.69 20.47 19.76 31.54

Scheme Inception : - January 03, 2013. The returns are calculated by XIRR approach assuming investment of * 10,000/- on the 1st working day of every month. XIRR helps in " calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; * Additional Benchmark TRI — Total Return Index, In terms of SEBI circular dated January

4, 2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. *All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to

Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer.
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KOTAKINFRASTRUCTURE & ECONOMIC REFORM FUND

kotak

Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers

An open ended equity scheme following infrastructure & Economic Reform theme Mutual Fund
PERFORMANCE AS ON 28™ JUNE
. Kotak Infrastructure and
Jan 01,2013 Kotak Infrastructure and Economic | e |nractructure TRI # A Nifty 50 TRI ## Economic Reform Fund - Direct Nifty Infrastructure TRI # Nifty 50 TRI ##
Reform Fund - Direct Plan - Growth (Tier 1)
Plan - Growth
Since Inception 21.19% 13.09% 8.09% 14.29% 91,074 41,147 46,451
Last 1 Year 66.63% 60.97% 5.65% 26.74% 16,639 16,076 12,666
Last 3 Years 38.21% 29.61% 8.60% 16.55% 26,379 21,759 15,826
Last 5 Years 29.11% 23.75% 5.36% 16.66% 35,925 29,059 21,626
Last 7 Years 21.44% 17.93% 3.50% 15.54% 38,942 31,725 27,481
Last 10 Years 20.48% 12.09% 8.39% 13.55% 64,489 31,316 35,660
Scheme Inception date is 25/02/2008. Mr. Nalin Rasik Bhatt has been managing the fund since 01/10/2023.
Different plans have different expense structure. The performance details provided herein are of direct plan
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR
(Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).

_/

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested *10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year
Total amount invested (Rs) 13,80,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on June 28, 2024 (Rs) 61,34,770 43,58,985 25,17,658 16,22,021 6,80,757 1,67,697
Scheme Returns (%) 24.06 24.38 30.96 41.18 46.32 82.47
Nifty Infrastructure (TRI) Returns (%) 17.78 19.25 25.07 32.05 36.84 62.30
Alpha* 6.29 5.14 5.90 9.13 9.48 20.17
Nifty Infrastructure (TRI) (Rs)# 41,05,334 33,02,627 20,46,742 13,13,353 6,03,923 1,56,748
Nifty 50 (TRI) (Rs)* 35,43,796 27,33,445 15,75,620 9,95,998 4,80,654 1,39,256
Nifty 50 (TRI) Returns (%) 15.46 15.73 17.68 20.44 19.80 31.54

Scheme Inception : - January 02, 2013. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; * Additional Benchmark Alpha is difference of scheme return with benchmark return. *All
payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/-
investment made at inception. Source: ICRA MFI Explorer.
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KOTAK BLUECHIP FUND kotak

Large cap fund - An open-ended equity scheme predominantly investing in large cap stocks Mutual Fund

PERFORMANCE AS ON 28™ JUNE

Kotak Bluechip Fund |Nifty 100 TRI # (Tier ALPHA . . ALPHA BSE SENSEX TRI | Kotak Bluechip Fund - |Nifty 100 TRI # (Tier| Nifty 50 TRI # (Tier | BSE SENSEX
Jan 01,2013 - Direct Plan - growth w 1) ( (Tier 1) b UL & () (Tier2) ## Direct Plan - growth ! 1) y ! 2) y TRI ##
Since Inception 16.16% 14.80% 1.36% 14.29% 1.87% 14.41% 55,956 48,892 46,451 46,991
Last 1 Year 35.18% 32.49% 2.69% 26.74% 8.44% 23.77% 13,507 13,239 12,666 12,369
Last 3 Years 18.49% 17.48% 1.01% 16.55% 1.94% 16.09% 16,630 16,207 15,826 15,637
Last 5 Years 19.55% 17.36% 2.19% 16.66% 2.89% 16.34% 24,447 22,286 21,626 21,330
Last 7 Years 16.41% 15.62% 0.79% 15.54% 0.87% 15.78% 28,962 27,617 27,481 27,893
Last 10 Years 15.82% 14.07% 1.74% 13.55% 2.26% 13.46% 43,437 37,324 35,660 35,355

Since inception date of Kotak Bluechip Fund - Reg Plan Growth option is 04/02/2003. Mr. Rohit Tandon has been managing the fund since 22/1/2024

Different plans have different expense structure. The performance details provided herein are of direct plan

Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR

(Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.

TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Scheme Inception date of Kotak Bluechip Fund is 29/12/1998. Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers )

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested *10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year

Total amount invested (Rs) 13,80,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000

Total Value as on June 28, 2024 (Rs) 39,65,140 29,72,364 17,03,490 10,68,233 5,08,727 1,45,259

Scheme Returns (%) 17.23 17.29 19.88 23.34 23.92 41.88

Nifty 100 (TRI) Returns (%) 15.95 16.17 18.28 21.58 21.90 38.49

Alpha* 1.28 1.13 1.60 1.76 2.01 3.39

Nifty 100 (TRI) (Rs)# 36,55,600 27,997,578 16,09,400 10,23,938 4,94,860 1,43,307

Nifty 50 (TRI) Returns (%) 15.46 15.73 17.68 20.44 19.80 31.54

Alpha* 1.77 1.56 2.20 2.90 412 10.34

Nifty 50 (TRI) (Rs)# 35,43,796 27,33,445 15,75,620 9,95,998 4,80,654 1,39,256

BSE SENSEX (TRI) (Rs)* 35,24,967 27,18,995 15,56,743 9,74,674 4,73,123 1,37,717

BSE SENSEX (TRI) Returns (%) 15.38 15.64 17.34 19.54 18.67 28.92
Scheme Inception : - January 02, 2013. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; » Additional Benchmark. TRI — Total Return Index, In terms of SEBI circular dated January
4,2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return. *All payouts during the period have been reinvested in the units of the
scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. Alpha is

difference of scheme return with benchmark return.
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KOTAK FOCUSED EQUITY FUND

An open ended equity scheme investing in maximum 30 stocks in large-cap, mid-cap and small-cap category

PERFORMANCE AS ON 28™ JUNE

kotak

Mutual Fund

Kotak Focused Equity/ , . . . . Kotak Focused Equity | ,,. . .
Jul 16,2019 Pund.- Direct Plan- Nifty 5°°1TR' S aene bz 2°°2T Rl (s o Nifty 50 TRI## | Fund- Direct Plan- Nifty 5°°1TR' S N'ﬂyT2.°°2T RI# | Nifty 50 TRI ##
Growth ) (Tier 1) ) (Tier2) Growth ) (Tier2)

Since Inception 21.46% 20.28% 1.18% 19.10% 2.35% 17.07% 26,206 24,068 23785 21,841
Last 1 Year 38.61% 38.79% 0.18% 35.90% 2.71% 26.74% 13,849 13.867 13,579 12,666
Last 3 Years 19.98% 20.01% -0.04% 19.01% 0.96% 16.55% 17,261 17,276 16,849 15,826
Last 5 Years NA NA NA NA NA NA NA NA NA NA

Last 7 Years NA NA NA NA NA NA NA NA NA NA

Last 10 Years NA NA NA NA NA NA NA NA NA NA

Scheme Inception date is 16/07/2019. Ms. Shibani Kurian has been managing the fund since 16/07/2019.

Different plans have different expense structure. The performance details provided herein are of direct plan

Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR

(Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.

TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested *10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year
Total amount invested (Rs) 6,00,000 NA NA NA 3,60,000 1,20,000
Total Value as on June 28, 2024 (Rs) 10,98,368 NA NA NA 5,18,003 1,47,673
Scheme Returns (%) 24.51 NA NA NA 25.24 46.11
Nifty 500 TRI (%) 24.79 NA NA NA 25.50 43.24
Alpha* -0.27 NA NA NA -0.26 2.86
Nifty 500 TRI (Rs)# 11,05,598 NA NA NA 519,822 1,46,039
Nifty 200 (TRI) Returns (%) 23.41 NA NA NA 24.00 41.07
Alpha* 1.10 NA NA NA 1.24 5.04
Nifty 200 (TRI) (Rs)# 10,69,770 NA NA NA 5,09,332 1,44,790
Nifty 50 (TRI) (Rs)* 9,96,353 NA NA NA 4,80,654 1,39,256
Nifty 50 (TRI) Returns (%) 20.46 NA NA NA 19.80 31.54

Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer.

Scheme Inception : - July 16,2019. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows and
taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; * Additional Benchmark TRI - Total Return Index, In terms of SEBI circular dated January 4,
2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). The debt component of the index is TRI since inception.
Alpha is difference of scheme return with benchmark return. *All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to
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KOTAK ELSS TAX SAVER FUND

kotak

An open-ended equity linked saving scheme with a statutory lock in of 3 years and tax benefits Mutual Fund
PERFORMANCE AS ON 28™ JUNE
Kotak ELSS Tax Saver
Jan 01,2013 S L T el L) Nifty 500 TRI # ALPHA Nifty 50 TRI ## Fund- Direct Plan - Nifty 500 TRI # Nifty 50 TRI ##
Direct Plan - Growth Growth
Since Inception 17.85% 15.73% 2.12% 14.29% 66,053 53,628 46,451
Last 1 Year 43.18% 38.79% 4.39% 26.74% 14,304 13,867 12,666
Last 3 Years 22.91% 20.01% 2.89% 16.55% 18,555 17,276 15,826
Last 5 Years 22.02% 19.76% 2.26% 16.66% 27,078 24,660 21,626
Last 7 Years 18.44% 16.58% 1.86% 15.54% 32,692 29,266 27,481
Last 10 Years 18.60% 15.11% 3.48% 13.55% 55,065 40,873 35,660

Scheme Inception date is 23/11/2005. Mr. Harsha Upadhyaya has been managing the fund since 25/08/2015
Different plans have different expense structure. The performance details provided herein are of direct plan

Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR
(Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers

/

Systematic Investment Plan (SIP) If you had invested *10,000 every month

SYSTEMATIC INVESTMENT PLAN (SIP)

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year
Total amount invested (Rs) 13,80,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on June 28, 2024 (Rs) 46,91,163 34,19,679 19,06,089 11,83,384 5,47,005 1,49,847
Scheme Returns (%) 19.87 19.89 23.05 27.63 29.29 49.94
Nifty 500 (TRI) Returns (%) 17.32 17.60 20.37 24.76 25.50 43.24
Alpha* 2.55 2.29 2.68 2.87 3.79 6.70
Nifty 500 (TRI) (Rs)# 39,88,615 30,22,624 17,33,577 11,05,150 519,822 1,46,039
Nifty 50 (TRI) (Rs)* 35,43,796 27,33,445 15,75,620 9,95,998 4,80,654 1,39,256
Nifty 50 (TRI) Returns (%) 15.46 15.73 17.68 20.44 19.80 31.54

Scheme Inception : - January 02, 2013. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; # Additional Benchmark. TRI — Total Return Index, In terms of SEBI circular dated January
4,2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return. *All payouts during the period have been reinvested in the units of the
scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer.
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KOTAK EQUITY HYBRID FUND kotak

An open-ended hybrid scheme investing predominantly in equity and equity related instruments Mutual Fund

PERFORMANCE AS ON 28™ JUNE

Nov 05, 2014 K°tFaukn5q_”(';tx)HMyﬁ”d N'FTgeig g'g gg“::(;’e';‘(‘fs'te ALPHA Nifty S0 TRI## | Kotak Equity Hybrid Fund - Growth = NI 1Y 50 Egg’é"l::e';‘fs'te Dzl Nifty 50 TRI ##
Since Inception 14.77% 11.48% 3.30% 12.95% 37,808 28,540 32,385
Last 1 Year 33.67% 10.85% 13.82% 26.74% 13,356 11,979 12,666
Last 3 Years 18.75% 12.83% 5.92% 16.55% 16,739 14,361 15,826
Last 5 Years 19.71% 13.81% 5.90% 16.66% 24,606 19,105 21,626
Last 7 Years 15.81% 12.91% 2.90% 15.54% 27,033 23.390 27.481

Scheme Inception date is 25/11/1999 and Kotak Equity Hybrid Fund - Regular plan growth option inception date is 3rd November 2014. Mr. Atul Bhole has been managing the fund since 22/1/2024 & Mr. Abhishek Bisen has been managing the fund since 15/04/2008.

Different plans have different expense structure. The performance details provided herein are of direct plan

Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR

(Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.

TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers

_/
SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested “10,000 every month
Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year
Total amount invested (Rs) 11,60,000 NA 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on June 28, 2024 (Rs) 27,94,095 NA 17,04,816 10,67,451 5,06,083 1,44,275
Scheme Returns (%) 17.40 NA 19.90 23.31 23.54 40.17
NIFTY 50 Hybrid Composite Debt 65:35 Index Returns (%) 13.27 NA 14.28 15.66 15.29 23.13
Alpha* 4.13 NA 5.63 7.66 8.25 17.04
NIFTY 50 Hybrid Composite Debt 65:35 Index (Rs)# 22,58,556 NA 13,95,502 8,86,462 4,51,110 1,34,275
Nifty 50 (TRI) (Rs)* 2594,614 NA 15,76,050 9,96,608 4,80,357 1,39,256
Nifty 50 (TRI) Returns (%) 15.96 NA 17.69 20.47 19.76 31.54
Scheme Inception : - November 03, 2014. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; * Additional Benchmark TRI - Total Return Index, In terms of SEBI circular dated January
4, 2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. *All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to

Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer.



https://www.kotakmf.com/documents/Funds-Managed-by-Fund-Managers-Direct-Plan

KOTAK MULTI ASSET ALLOCATOR FUND OF FUND - DYNAMIC

kotak

An open ended fund of fund scheme investing in units of Kotak Mahindra Mutual Fund schemes & ETFs / Index schemes Mutual Fund
(Domestic & Offshore Funds including Gold ETFs schemes).
PERFORMANCE AS ON 28™ JUNE
Kotak Multi Asset Allocator | 90% Nifty 50 Hybrid Composite Debt 50:50 Kotak Multi Asset Allocator Fund 90% Nifty 50 Hybrid Composite Debt 50:50
Jan 01,2013 Fund of Fund - Dynamic - Index + 5% price of Physical Gold +5 % ALPHA Nifty 50 TRI ## of Fund - Dynamic - Growth Index + 5% price of Physical Gold +5 % MSCI| Nifty 50 TRI ##
Growth MSCI World Index # y World Index #
Since Inception 16.69% 11.56% 5.12% 14.29% 58,939 35,169 46,451
Last 1 Year 32.99% 17.76% 15.23% 26.74% 13,289 11,771 12,666
Last 3 Years 21.09% 11.57% 9.52% 16.55% 17,745 13,882 15,826
Last 5 Years 22.15% 13.02% 9.14% 16.66% 27,229 18,451 21,626
Last 7 Years 17.48% 12.11% 5.37% 15.54% 30,888 22,265 27,481
Last 10 Years 15.90% 11.31% 4.59% 13.55% 43,744 29,204 35,660
Scheme Inception date is 09/08/2004. Mr. Devender Singhal & Mr. Arjun Khanna has been managing the fund since 09/05/2019. Mr. Abhishek Bisen has been managing the fund since 15/11/2021.
Different plans have different expense structure. The performance details provided herein are of direct plan
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised
Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers

v

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested *10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year
Total amount invested (Rs) 13,80,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on June 28, 2024 (Rs) 42,00,971 31,43,000 18,02,324 10,97,852 5,20,693 1,42,250
Scheme Returns (%) 18.14 18.33 21.47 24.49 25.63 36.67
90% Nifty 50 Hybrid Composite Debt 50:50 Index + 5% price

of Physical Gold +5 % MSCI World Index (%) LA 12.27 LEALS e L AV
Alpha* 5.99 6.06 8.32 10.54 11.66 15.92
90% Nifty 50 Hybrid Composite Debt 50:50 Index + 5% price

of Physical Gold +5 % MSCI World Index (Rs)# 28,77,068 22,70,972 13,40,561 8,49,937 4,42,698 1,32,846
Nifty 50 TRI (Rs)* 35,43,307 27,33,016 15,76,050 9,96,608 4,80,357 1,39,256
Nifty 50 TRI Returns (%) 15.46 15.73 17.69 20.47 19.76 31.54

Scheme Inception : - January 09,2013. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows and
taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; * Additional Benchmark TRI - Total Return Index, In terms of SEBI circular dated January 4,
2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). The debt component of the index is TRI since inception.



https://www.kotakmf.com/documents/Funds-Managed-by-Fund-Managers-Direct-Plan

KOTAKMULTICAP FUND

kotak

An open ended equity scheme investing across large cap, mid cap, small cap stocks Mutual Fund
PERFORMANCE AS ON 28™ JUNE
Kotak Multicap Fund - Direct |Nifty 500 Multicap 50:25:25 . Kotak Multicap Fund - | Nifty 500 Multicap .

geslzznal Plan - Growth TRI # BRI i 10 TR 55 Direct Plan - Growth 50:25:25 TRI # Ll IR 6

Since Inception 26.62% 20.04% 6.58% 13.05% 19,129 16,520 14,009

Last 1 Year 58.61% 45.97% 12.64% 26.74% 15,841 14,581 12,666

Last 3 Years NA NA NA NA NA NA NA

Last 5 Years NA NA NA NA NA NA NA

Last 7 Years NA NA NA NA NA NA NA

Last 10 Years NA NA NA NA NA NA NA

Scheme Inception date is 29/09/2021. Mr. Devender Singhal & Mr. Abhishek Bisen has been managing the fund since 29/09/2021.
Different plans have different expense structure. The performance details provided herein are of direct plan
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised
Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.

TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers

/

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested *10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year
Total amount invested (Rs) 3,40,000 NA NA NA NA 1,20,000
Total Value as on June 28, 2024 (Rs) 5,69,610 NA NA NA NA 1,54,434
Scheme Returns (%) 39.34 NA NA NA NA 58.13
NIFTY500 MULTICAP 50:25:25 TRI (%) 30.37 NA NA NA NA 48.08
Alpha* 8.97 NA NA NA NA 10.05
NIFTY500 MULTICAP 50:25:25 TRI (Rs)# 510,659 NA NA NA NA 1,48,793
Nifty 50 (Rs)* 4,48,530 NA NA NA NA 1,39,256
Nifty 50 (%) 20.18 NA NA NA NA 31.54

Scheme Inception : - September 29,2021. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; » Additional Benchmark TRI - Total Return Index, In terms of SEBI circular dated February
4,2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). The debt component of the index is TRI since inception.
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KOTAKDYNAMIC BOND FUND

An open ended dynamic debt scheme investing across duration. A relatively high interest rate risk and moderate credit risk.

PERFORMANCE AS ON 28™ JUNE

kotak

Mutual Fund

Kotak Dynamic Bond . NIFTY Composite Kotak Dynamic Bond . . .
Jan 01,2013 Fund- Direct Plan - NIFTY Compoeite Debt | ALPH Debt index o (tier ALPHA | CRiSIL 10 Year Gilt ## | Fund- Direct Plan- APVem s Ele | IV emeie, | kil el
Growth Index A-Ill # (Tier 1) | (Tier1) 2) (Tier 2) Growth Index A-lll # (Tier 1) | Debt Index # (Tier 2) ##
Since Inception 8.80% 7.62% 1.18% 7.78% 1.02% 6.42% 26,369 23,251 23,659 20,455
Last 1 Year 9.32% 7.43% 1.89% 7.53% 1.79% 7.30% 10,929 10,741 10,751 10,728
Last 3 Years 6.47% 5.40% 1.07% 5.71% 0.75% 4.15% 12,067 11,708 11,812 11,296
Last 5 Years 7.53% 6.93% 0.60% 7.13% 0.40% 5.50% 14,382 13,984 14,115 13,076
Last 7 Years 7.78% 6.72% 1.06% 6.89% 0.89% 5.30% 16,895 15,768 15,943 14,353
Last 10 Years 8.69% 7.75% 0.95% 7.93% 0.77% 7.02% 23,020 21,091 21,449 19,716

Scheme Inception date is 26/05/2008. Mr. Deepak Agrawal has been managing the fund since 25/11/2012 & Mr. Abhishek Bisen has been managing the fund since 01/11/2022
Different plans have different expense structure. The performance details provided herein are of direct plan
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR
(Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers
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KOTAK DEBT HYBRID FUND

An open-ended hybrid scheme investing predominantly in debt instruments

PERFORMANCE AS ON 28™ JUNE

kotak

Mutual Fund

Jan 01,2013 Kotak Debt Hybrid Fund - Growth CRISIL Hyprid 85+15- ALPHA CRISIL 10 Year Gilt Kotak Debt Hybrid Fund - CRISIL Hyb_rid 85+15- CRISIL 10 Year Gilt #2
Conservative Index # ## Growth Conservative Index #
Since Inception 11.31% 9.18% 2.13% 6.42% 34,270 27,445 20,455
Last 1 Year 18.04% 11.59% 6.45% 7.30% 11,799 11,156 10,728
Last 3 Years 12.27% 7.69% 4.58% 4.15% 14,147 12,487 11,296
Last 5 Years 13.13% 9.01% 4.12% 5.50% 18,539 15,398 13,076
Last 7 Years 10.96% 8.44% 2.51% 5.30% 20,706 17,636 14,353
Last 10 Years 11.46% 9.24% 2.21% 7.02% 29,590 24,208 19,716

Scheme Inception date is 02/12/2003. Mr. Abhishek Bisen has been managing the fund since 01/04/2008. Mr. Devender Singhal has been managing the fund since 25/08/2015.

Different plans have different expense structure. The performance details provided herein are of direct plan

Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR
(Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark
The performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark. Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers

N

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested *10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year
Total amount invested (Rs) 13,80,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on June 28, 2024 (Rs) 28,19,454 22,23,051 13,23,602 8,46,911 4,43,886 1,31,843
Scheme Returns (%) 11.83 11.87 12.79 13.80 14.16 19.09
CRISIL Hybrid 85+15 - Conservative Index Returns (%) 9.10 8.92 8.96 8.94 9.48 13.11
Alpha* 2.73 2.95 3.83 4.86 4.68 5.98
CRISIL Hybrid 85+15 - Conservative Index (Rs)# 23,79,841 19,01,867 11,54,767 7,50,987 414,867 1,28,200
CRISIL 10 Year Gilt Index (Rs)* 19,95,928 16,33,758 10,30,496 6,85,619 3,97,795 1,25,477
CRISIL 10 Year Gilt Index Returns (%) 6.22 6.02 5.76 5.29 6.62 8.70

Scheme Inception : - January 30, 2013. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception.
# Benchmark ; * Additional Benchmark. Alpha is difference of scheme return with benchmark return.
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KOTAK EQUITY SAVINGS FUND kotak

An open-ended scheme investing in equity, arbitrage and debt Mutual Fund

PERFORMANCE AS ON 28™ JUNE

Oct 13,2014 KOtT)kirEec(I:‘:"Ft’Lia-vg‘r%?Ivl‘t:;:nd NIFTY Equity Savings # ,(ATLIePrI-!IA)‘ CRISIL1 :#Year Gilt Kotak Equgyllasna_vgr%irlt:ﬁnd Direct NIFTY Equity Savings # CRISIL1 :#Year Gilt
Since Inception 10.60% 9.28% 1.32% 6.89% 26,619 23,684 19,101
Last 1 Year 20.31% 14.39% 5.92% 7.30% 12,025 11,435 10,728
Last 3 Years 13.43% 9.72% 3.71% 4.15% 14,588 13,206 11,296
Last 5 Years 12.39% 10.15% 2.24% 5.50% 17,942 16,225 13,076
Last 7 Years 11.09% 9.70% 1.39% 5.30% 20,883 19,122 14,353

"Scheme Inception date is 13/10/2014. Mr. Devender Singhal has been managing the fund since 01/04/2021. Mr. Abhishek Bisen has been managing the fund since 17/09/2014. Mr. Hiten Shah has been

managing the fund since 03/10/2019."

Different plans have different expense structure. The performance details provided herein are of direct plan

Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded

Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.

TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers

_/

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested *10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year
Total amount invested (Rs) 11,70,000 NA 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on June 28, 2024 (Rs) 21,05,309 NA 13,20,312 8,58,953 4,53,872 1,33,037
Scheme Returns (%) 11.63 NA 12.72 14.37 15.72 21.07
Nifty Equity Savings Index (%) 9.94 NA 10.48 11.25 11.48 16.02
Alpha* 1.69 NA 2.24 3.12 4.24 5.04
Nifty Equity Savings Index (Rs)# 19,30,145 NA 12,18,935 7,95,351 4,27,097 1,29,983
CRISIL 10 Year Gilt Index (Rs)* 15,75,071 NA 10,30,496 6,85,619 3,97,795 1,25,477
CRISIL 10 Year Gilt Index (%) 5.96 NA 5.76 5.29 6.62 8.70

Scheme Inception : - October 13, 2014. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every * month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; # Additional Benchmark Alpha is difference of scheme return with benchmark return. *All

payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/-
investment made at inception. Source: ICRA MFI Explorer.
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KOTAKMANUFACTURE IN INDIA FUND

kotak

An open ended equity scheme following manufacturing theme Mutual Fund
PERFORMANCE AS ON 28™ JUNE
Kotak Manufacture In India Fund- Direct| Nifty India Manufacturing . Kotak Manufacture In India Fund- } X . ;

Feb 22,2022 Plan - Growth TRI # ALPHA Nifty 50 TRI ## Direct Plan - Growth Nifty India Manufacturing TRI # Nifty 50 TRI ##
Since Inception 33.06% 32.62% 0.44% 17.00% 19,555 19,404 14,457

Last 1 Year 55.47% 60.17% -4.70% 26.74% 15,528 15,996 12,666

Last 3 Years NA NA NA NA NA NA NA

Last 5 Years NA NA NA NA NA NA NA

Last 7 Years NA NA NA NA NA NA NA

Last 10 Years NA NA NA NA NA NA NA

Scheme Inception date is 22/02/2022. Mr. Harsha Upadhyaya has been managing the fund since 01/10/2023 & Mr. Abhishek Bisen has been managing the fund since 22/02/2022.
Different plans have different expense structure. The performance details provided herein are of direct plan
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR
(Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.

TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers

_/

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested *10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year
Total amount invested (Rs) 2,90,000 NA NA NA NA 1,20,000
Total Value as on June 28, 2024 (Rs) 4,62,798 NA NA NA NA 1,58,499
Scheme Returns (%) 42.36 NA NA NA NA 65.48
NIFTY INDIA MANUFACTURING TRI (%) 44.82 NA NA NA NA 73.31
Alpha* -2.46 NA NA NA NA -7.83
NIFTY INDIA MANUFACTURING TRI (Rs)# 4,74125 NA NA NA NA 1,62,770
Nifty 50 (Rs)* 3,78,535 NA NA NA NA 1,39,256
Nifty 50 (%) 22.97 NA NA NA NA 31.54

Scheme Inception : - February 22,2022. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; * Additional Benchmark TRI - Total Return Index, In terms of SEBI circular dated January
4, 2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). The debt component of the index is TRI since inception.



https://www.kotakmf.com/documents/Funds-Managed-by-Fund-Managers-Direct-Plan

kotak

KOTAK BANKING & FINANCIAL SERVICES FUND LA
An open ended equity scheme investing in the Banking and Financial Services sectors
PERFORMANCE AS ON 28T JUNE
Kotak Banking & Financial Kotak Banking & Financial
Feb 27,2023 Services Fund - Direct Plan - Nifty Financial Services TRI # ALPHA Nifty 50 TRI ## Services Fund - Direct Plan - Nifty Financial Services TRI # Nifty 50 TRI ##
Growth Growth
Since Inception 31.69% 23.33% 8.36% 28.95% 14,438 13,228 14,039
Last 1 Year 25.92% 17.95% 7.98% 26.74% 12,584 11,789 12,666

Scheme Inception date is 27/2/2023. Ms. Shibani Kurian, Mr. Abhishek Bisen & Mr. Arjun Khanna have been managing the fund since 27/2/2023.
Different plans have different expense structure. The performance details provided herein are of direct plan

Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR
(Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).

Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers

N

KOTAKMONEY MARKET FUND

An open ended debt scheme investing in money market instruments. A relatively low interest rate risk and moderate credit risk

PERFORMANCE AS ON 28™ JUNE

Kotak Money Market NIFTY Money CRISIL Money | NIFTY Money
Dec 31,2012 Fund - Direct Plan - CR'S:hx:'f{T':"equ)et - '("‘T"iepr"z';‘ Market Index # ?rl}epfs CR'TSé'i'Iﬂ #;ea’ Km?)ﬁr?c%ﬁir&%ﬁvi:nd " Market Al Index| Market Index # | CRISIL1 Year TBill ##
Growth (Tier2) # (Tier1) (Tier 2)
Since Inception 7.23% 7.03% 0.19% 7.02% 0.21% 6.46% 22.305 21,845 21,812 20,531
Last 1 Year 7.60% 7.45% 0.14% 7.58% 0.01% 7.13% 10,758 10,743 10,756 10,711
Last 3 Years 6.09% 6.02% 0.07% 5.99% 0.11% 5.50% 11,040 11,017 11,904 11,747
Last 5 Years 5.94% 5.71% 0.23% 5.64% 0.30% 5.55% 13,349 13.207 13,160 13,105
Last 7 Years 6.43% 6.17% 0.26% 6.09% 0.34% 5.92% 15,469 15211 15,130 14,962
Last 10 Years 6.91% 6.72% 0.19% 6.69% 0.22% 6.42% 19,512 19172 19,108 18,628

Scheme Inception date is 14/07/2003. Mr. Deepak Agrawal has been managing the fund since 01/11/2006 & Mr. Manu Sharma has been managing the fund since 01/11/2022

Different plans have different expense structure. The performance details provided herein are of direct plan
"Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR
(Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.

Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers

N
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Riskometer

KOTAK MULTICAP FUND

An open ended equity scheme investing across large cap, mid cap, small cap stocks

Risk-o-mete,

This product is suitable for investors who are seeking*:

« Longterm capital growth
capitalisation

whether the product is suitable for them.

N

« Investment in equity and equity related securities across market

* Investors should consult their financial advisors if in doubt about

Risk-o-metep

Investors understand that their principal will be at very high risk

Nifty 500 Multicap 50:25:25 TRI
Investors understand that their principal will be at very high risk

kotak

Mutual Fund

_/

The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter.

KOTAK EQUITY OPPORTUNITIES FUND
Large & mid cap fund - An open-ended equity scheme investing in both large cap and mid cap stocks

This product is suitable for investors who are
seeking*:

* Longterm capital growth

* Investment in portfolio of predominantly
equity & equity related securities of large &
midcap companies.

* Investors should consult their financial
advisors if in doubt about whether the
\productissuitableforthem.

Risk-0-meter

Investors understand that their principal will be at very high risk

Risk-o-mete,

TIER 1: NIFTY Large Midcap 250 TRI

Investors understand that their principal will be at very high risk

Risk-o-meter

TIER 2: Nifty 200 TRI

Investors understand that their principal will be at very high risk

The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter.

_/
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kotak

Mutual Fund

KOTAK ELSS TAX SAVER FUND

An open-ended equity linked saving scheme with a statutory lock in of 3 years and tax benefits

e e aoncmare

Risk-0-meter Risk-o-meter
This product is suitable for investors who are seeking*:

+ longterm capital growth with a 3 year lock in

« Investment in portfolio of predominantly equity & equity related
securities.

* |nvestors should consult their financial advisors if in doubt about
whether the product is suitable for them.

Investors understand that their principal will be at very high risk Nifty 500 TRI

\_ Investors understand that their principal will be at very highrisk ~J
The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter.
KOTAK FLEXICAP FUND

Flexicap fund - An open-ended dynamic equity scheme investing across large cap, mid cap, small cap stocks

This product is suitable for investors who are Risk-o-meter Risk-o-meter
seeking*:

¢ Longterm capital growth
¢ Investment in Portfolio of predominantly
equity & equity related securities generally

focused on a few selected sectors across
market capitalisation.

*d Investoqcs shoduldbcongult theriwr Linancri]al
advisors if in doubt about whether the — _
prOdUC’[ iS SUitable forthem. Investors understand that their principal will be at very high risk TIER 1: NIFTY 500 TRI TIER 2: Nifty 200 TRI
N

Investars understand that their principal will be at very high risk Investors understand that their principal will be at very high risk

_/

The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter.
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kotak
KOTAK BLUECHIP FUND Mutual Fund

Large cap fund - An open-ended equity scheme predominantly investing in large cap stocks

This product is suitable for investors who are Risk-0-meter Risk-0-meter Risk-o-meter

seeking*:

+ Longterm capital growth

+ Investment in portfolio of predominantly
equity & equity related securities of large
cap companies

*

Investors should consult their financial
advisors if in doubt about whether the
prod UCt is Suitable for them‘ Investors understand that their principal will be at very high risk TIER 1: Nifty 100 TRI TIER 2: Nifty 50 TRI

\_ Investors understand that their principal will be at very high risk Investors understand that their principal will be at very high risk W,

The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter.

KOTAKINFRASTRUCTURE & ECONOMIC REFORM FUND

An open ended equity scheme following infrastructure & Economic Reform theme

1 S N ™" S

This product is suitable for investors who are seeking*: Risk-0o-meter Risk-0-meter

- Longterm capital growth

+ Long term capital appreciation by investing in equity and equity
related instruments of companies contributing to infrastructure
and economic developmentof India

* |nvestors should consult their financial advisors if in doubt

about whether the product is suitable for them. Investors understand that their principal Nifty Infrastructure TRI
will be at very high risk

Investors understand that their principal will be at very high risk

N
The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter.




KOTAK MANUFACTURE IN INDIA FUND
An open ended equity scheme following manufacturing theme

kotak

Mutual Fund

e i e

This productis suitable for investorswho are seeking™*:

« Long-term capital growth

« Investment equity and equity related securities across market
capitalisation

* Investors should consult their financial advisors if in doubt about
whether the product is suitable for them.

N

Risk-o-meter

Investors understand that their principal will be at very high risk

Risk-o-mete,

Nifty India Manufacturing Index

Investors understand that their principal will be at very highrisk ~_/

The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter.

KOTAK BALANCED ADVANTAGE FUND

An open ended dynamic asset allocation fund

This product is suitable for investors who are seeking™:

+  Wealth creation overa long period of time.

« Investment in equity, equity related securities & debt, money market
instruments while managing risk through active allocation.

* Investors should consult their financial advisors if in doubt about
whether the product is suitable for them.

.

Risk-o-metey

Investors understand that their principal
will be at very high risk

Risk-o-meter

Nifty 50 Hybrid composite debt 50:50 Index
Investors understand that their principal will be at high risk

/

The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter.
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KOTAK EMERGING EQUITY FUND
Mid cap fund - An open-ended equity scheme predominantly investing in mid cap stocks

e a1 ancmarc | oenchmaric_

This product is suitable for investors who ar e
seeking*:

+ Longterm capital growth

+ Investment in equity & equity related
securities predominantly in midcap
companies.

* |nvestors should consult their financial

advisors if in doubt about whether the
\;_aroductissuitableforthem.

Risk-o-mete, Risk-0o-metey

Investors understand that their principal will be at very high risk TIER 1: Nifty Midcap 150 TRI
Investors understand that their principal will be at very high risk

Risk-o-metey

TIER 2: Nifty Midcap 100 TRI
Investors understand that their principal will be at very high risk

kotak

Mutual Fund

_/

The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter.

KOTAK EQUITY HYBRID FUND

An open-ended hybrid scheme investing predominantly in equity and equity related instruments

e T aenaamanc

Risk-0-metey

This product is suitable for investors who are seeking*:

« Longterm capital growth

+ Investment in equity & equity related securities balanced with income
generation by investingin debt & money market instruments.

* |nvestors should consult their financial advisors if in doubt about

whether the product is suitable for them.

.

Risk-0-mete,

Investors understand that their principal will be at very high risk

NIFTY 50 Hybrid Composite Debt 65:35 Index
Investors understand that their principal will be at high risk

The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter.

_/
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kotak
KOTAK SMALL CAP FUND Mutual Fund

Small cap fund - An open-ended equity scheme predominantly investing in small cap stocks

This product is suitable for investors who are Risk-0-meter Risk-0-meter Risk-0-meter

seeking*:

e Longterm capital growth

e Investment in equity & equity related
securities predominantly in small cap Stocks.

Investors should consult their financial
advisors if in doubt about whether the product
is suitable forthem.

*

Investors understand that their principal will be at very high risk TIER 1: NIFTY Smallcap 250 TRI TIER 2: Nifty Smallcap 100 TRI
\_ Investors understand that their principal will be at very high risk Investors understand that their principal will be at very high risk J

The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter.

KOTAK MULTI ASSET ALLOCATOR FUND OF FUND - DYNAMIC

An open ended fund of fund scheme investing in units of Kotak Mahindra Mutual Fund schemes & ETFs / Index schemes
(Domestic & Offshore Funds including Gold ETFs schemes).

Risk-o-meter Risk-o-meter

This product is suitable for investors who are seeking*:

« Longterm capital growth

« Investment in Kotak Mahindra Mutual Fund schemes & ETFs/Index
schemes (Domestic & Offshore Fundsincluding Gold ETFs)

* |nvestors should consult their financial advisors if in doubt about
whether the product is suitable for them.

90% Nifty 50 Hybrid Composite Debt 50:50 Index +
Investors understand that their principal will be at very high risk 5% price of Physical Gold +5 % MSCI World Index
\_ Investors understand that their principal will be at high risk

/
The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter. 135




KOTAK BANKING & FINANCIAL SERVICES FUND kotak

. : o . o . Mutual Fund
An open ended equity scheme investing in the Banking and Financial Services sectors Hriarrn
Risk-0-mete, Risk-0-mete,

This product is suitable for investors who are seeking*:

+ Long-term capital growth
+ Investment in portfolio of predominantly equity & equity related
securities of companies engaged in Banking & Financial Services

* |nvestors should consult their financial advisors if in doubt about
whether the product is suitable for them.

Investors understand that their principal will be at very high risk Nifty Financial Services TRI
\_ Investors understand that their principal will be at very high risk

The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter.

KOTAKMONEY MARKET FUND

An open ended debt scheme investing in money market instruments. A relatively low interest rate risk and moderate credit

Fund Benchmark Benchmark

This product is suitable for investors who are Risk-0-mete Risk-o-meter Risk-o-mete,
seeking*®:

« Income over a short term investment
horizon

+ Investmentin money market securities

*

Investors should consult their financial
advisors if in doubt about whether the product
is suitable for them. Investors understand that their principal will TIER 1: CRISIL Money Market A-l Index TIER 2: Nifty Money Market Index

q be at low to moderate risk Investors understand that their principal will be at Low to Moderate risk Investors understand that their principal will be at moderate risk

_/

The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter. 136




KOTAK DYNAMIC BOND FUND

An open ended dynamic debt scheme investing across duration. A relatively high interest rate risk and moderate credit risk.

This product is suitable for investors who are
seeking*:

« Income over a medium term investment
horizon

« Investment in debt & money market
securities across durations.

* |nvestors should consult their financial
advisors if in doubt about whether the product
\issuitableforthem.

Fund

Risk-0o-metep

Investors understand that their principal
will be at moderately high risk

Benchmark

Risk-o-metey

TIER 1: Nifty Composite Debt Index A-llI

Investors understand that their principal will be at moderate risk

Benchmark

Risk-o-mete,

TIER 2: NIFTY Composite Debt Index

Investors understand that their principal will be at moderate risk

kotak

Mutual Fund

_/

The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter.

KOTAK EQUITY SAVINGS FUND

An open-ended scheme investing in equity, arbitrage and debt

& long term capital growth

equity & equity related securities

N

This product is suitable for investors who are seeking*:

« Income from arbitrage opportunities in the equity market

+ Investment predominantly in arbitrage opportunities
in the cash & derivatives segment of the equity market and

* |nvestors should consult their financial advisors if in
doubt about whether the product is suitable for them.

Risk-o-mete,

Investors understand that their principal
will be at moderately high risk

Risk-o-meter

NIFTY Equity Savings Index

Investors understand that their principal will be at moderate risk

The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter.




KOTAK INDIA EQ CONTRA FUND

An open-ended equity scheme following contrarian investment strategy

This product is suitable for investors who ar e
seeking*:

+ Longterm capital growth

+ Investment in portfolio of predominantly
equity & equityrelated securities

* |nvestors should consult their financial

advisors if in doubt about whether the
\Eroductissuitableforthem.

Fund

Risk-o-metey

Investors understand that their principal will be at very high risk

Benchmark

Risk-o-mete,

TIER 1: Nifty 500 TRI
Investors understand that their principal will be at very high risk

Benchmark

Risk-o-meter

TIER 2: Nifty 100 TRI

Investors understand that their principal will be at very high risk )

The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter.

KOTAK FOCUSED EQUITY FUND

An open ended equity scheme investing in maximum 30 stocks in large-cap, mid-cap and small-cap category

e [ aoncomarc | Benaomanc

This product is suitable for investors who ar e
seeking®:

« Longterm capital growth

« Investment in equity & equity related
securities across market capitalisation in
maximum 30 stocks

* |nvestors should consult their financial
advisors if in doubt about whether the
\productissuitableforthem.

Risk-0-meter

Investors understand that their principal will be at very high risk

Risk-o-meter

TIER 1: Nifty 500 TRI
Investors understand that their principal will be at very high risk

Risk-o-mete,

TIER 2: Nifty 200 TRI
Investors understand that their principal will be at very high risk

The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter.

kotak

Mutual Fund




KOTAK DEBT HYBRID FUND I!/I(ug}gnld(

An open-ended hybrid scheme investing predominantly in debt instruments

Risk-o-meter Risk-o-meter
This product is suitable for investorswho are seeking*:

« Income & capital growth over a long term horizon

- Investmentin a portfolio of debt instruments with a moderate
exposure in equity & equity related instruments

* |nvestors should consult their financial advisors if in doubt about

whether the product is suitable for them. T— , .
Investors understand that their principal will be at CRISIL Hybrid 85415 - Conservative Index
moderately high risk Investors understand that their principal will be at
moderately high risk
N S/

The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter.

KOTAK MULTI ASSET ALLOCATION FUND
An Open Ended Scheme investing in Equity, Debt & Money Market Instruments, Commodity ETFs and Exchange Traded Commodity

S B ™" S

Risk-o-mete, Risk-o-meter

This product is suitable for investors who are seeking*:

« Long-term capital growth
« Equity & Equity related Securities, Debt & Money Market Instruments,
Commodity ETFs and Exchange Traded Commodity Derivatives.

* |nvestors should consult their financial advisors if in doubt about
whether the product is suitable for them.

NIFTY 500 TRI (65%) + NIFTY Short Duration Debt Index (25%) +
Domestic Price of Gold (5%) + Domestic Price of Silver (5%)

Investors understand that their principal
will be at very high risk Investors understand that their principal will be at high risk W,

e
The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter.
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KOTAK QUANT FUND

An open-ended equity scheme following Quant based investing theme

Risk-0-meter

This product is suitable for investors who are seeking*:

« Long-term capital growth

« Investment predominantly in equity & equity related instruments
selected based on quant model

* |nvestors should consult their financial advisors if in doubt about
whether the product is suitable for them.

Risk-o-meter

Investors understand that their principal will be at very high risk

AN

Nifty 200 Total Return Index

Investors understand that their principal will be at very high risk J

kotak

Mutual Fund

The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter.

KOTAK CONSUMPTION FUND
An open-ended equity scheme following Consumption th

eme

A T B ™S

This product is suitable for investors who are seeking*:

+ Long-term capital growth

« Investment in portfolio of predominantly equity & equity related
securities of companies engaged in Consumption & consumption
related activities

* Investors should consult their financial advisors if in doubt about
whether the product is suitable for them.

e

Risk-o-meter

Investors understand that their principal will be at very high risk

Risk-o-meter

Nifty India Consumption Index (Total Return Index)
Investors understand that their principal will be at very high risk

_/

The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter.

140




KOTAK SPECIAL OPPORTUNITIES FUND kotak

Mutual Fund
An open-ended equity scheme following Special Situations Theme

Risk-0-meter Risk-0-mete,
This product is suitable for investors who are seeking*:

« Long-term capital growth

« Investment in portfolio of predominantly equity & equity related
securities following Special Situation Theme.

* Investors should consult their financial advisors if in doubt about
whether the product is suitable for them.

Investors understand that their principal will be at low risk Nifty 500 TRI
N

Investors understand that their principal will be at very high risk J

The above risk-o-meter is based on the scheme portfolio as on 30th June 2024. An addendum may be issued or updated on the website for new risk-o-meter.
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Disclaimers & Risk Factors kotak

The document/video includes statements/opinions which contain words or phrases such as "will" , "believe", "expect" and similar
expressions or variations of such expressions, that are forward looking statements. Actual results may differ materially from those
suggested by the forward looking statements due to risk or uncertainties associated with the statements mentioned with respect to but
not limited to exposure to market risks, general and exposure to market risks, general economic and political conditions in India and other
countries globally, which have an impact on our services and/or investments, the monetary and interest policies of India, inflation,
deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices etc.

The information contained in this (document) is extracted from different public sources. All reasonable care has been taken to ensure
that the information contained herein is not misleading or untrue at the time of publication. This is for the information of the person to
whom it is provided without any liability whatsoever on the part of Kotak Mahindra Asset Management Co Ltd or any associated
companies or any employee thereof.We are not soliciting any action based on this material and is for general information only. Investors
should consult their financial advisors if in doubt about whether the product is suitable for them before investing.

The views expressed in this presentation are subject to change at any time based on market and other conditions. This is not an offer or
solicitation for the purchase or sale of any security and should not be construed as such. References to specific securities and issuers
are for illustrative purposes only and are not intended to be, and should not be interpreted as, recommendations to purchase or sell such
securities.

These materials are not intended for distribution to or use by any person in any jurisdiction where such distribution would be contrary to
local law or regulation. The distribution of this document in certain jurisdictions may be restricted or totally prohibited and accordingly,
persons who come into possession of this document are required to inform themselves about, and to observe, any such restrictions.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Thank You

Stay Safe, Stay Healthy and Stay Invested
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