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The Pitch Has Changed ps

* Globalization To Deglobalization
* Fiscal / Monetary Stimulus To Withdrawal
 Environmental / Social / Governance Norms

* India Vs. China
 Autocracy to Democracy
 Undervalued Currency
* IPR Violation
« Execution




Inflation Is Showing Signs Of Easing kotak
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Central Bank Policy Actions In 2024 kotak
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No Change

China, Malaysia, Switzerland,
Thailand

Australia, Canada, Euro Area,
Indonesia (25bps) Japan, New Zealand, Norway,
Philippines, South Korea, UK, USA

Brazil (25bps), Chile (125bps),
Peru (50bps), Sweden (25bps)

India, Mexico, Romania, Serbia,
South Africa

Latest Inflation Rate (%)

Colombia (50bps)

Note: Countries in Green are Emerging Economies, Others are Advanced Economies

Source: CareEdge, Data as on May 23 2024 6
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Trade Restrictions Have Increased Sharply Alongside

Geopolitical Risk

TRADE RESTRICTIONS
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Source: Global trade alert
Note: Data as on Mar 6, 2024, adjusting for reporting lags
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GEOPOLITICAL RISK
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Commodities Can Put Pressure On Inflation In 2H

Share Of Commodities Rising And Inflation On Both Sides Of The Atlantic

W Share of commodities rising on an annual basis, Ihs
—_— Average inflation (US + Europe). rhs
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Note: Commodity basket advanced by six months to highlight leading characteristics

Source: Convera, Macrobond
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Expectations For "No Landing” Are Surging kotak
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What Is The Most Likely Outcome For The Global Economy In The Next 12 Months?

100% -
TEERRERRE
80%

70%
54%
60%
65% 62%
50%
65% 64% 679 71%

40% 68% 66%

64% 59%
30%

20% 36%

10% 19% 23%
0% 3% 4% 2% B 5% 7% 6% 7%

Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24
No Landing Soft Landing  m Hard Landing

Source: BofA Global Fund Manager Survey 9
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Is China Seeing Recovery Shoots? kotak
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China's Factory Activity Growth Hits 2-Year
High, Caixin PMI Shows

The Caixin/S&P Global manufacturing PMI rose to 51.7 in May from 51.4 the previous
month, marking the fastest pace since June 2022 and beating analysts' forecasts of 51.5.

The 50-point mark separates growth from contraction.
REUTERS | JUNE 03, 2024 / 08:29 AM IST

IMF Lifts China Growth Forecast to
5% Citing Fast 2024 Start

m Restrictive trade policies are spreading, the IMF warns
m About 3,000 new trade curbs in 2023, says IMF’'s Gopinath

BEBv Bloomberg MNMews

May 29, 2024 at 730 AM GMT+5:30
Ulpdated on May 29, 2024 at 11:47 AM GAMMT+5:30




IMF Projects Steady Global Growth In 2024 kotak
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Yo% Real GDP Growth
m 2023 2024 Projection - WEO Jan 2024 Projection - WEO April
9
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AEs = Advanced Economies EMDEs = Emerging Market and Developing Economies. Note: India’s data is for fiscal year
Source: IMF World Economic Outlook (WEO) 11




Overcapacity In China Can Lead To Challenges? kotak
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At Present China supplies globally...

/— Peer group 1 — the challenged exporters
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Net Equity Supply In CY23 Was Negative kotak

Mutual Fund

Net Equity Supply Globally
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Fed Is Maintaining A Very Delicate Balance Between kotak

Growth And Inflation

Rate Hikes - Months Since First Increase
6—1983 1988 = 1994 1999 2004 = 2015 = 2022

0 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 32 34 36
Months after first rate hike

Source: Federal Reserve
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US Federal Reserve — Total Assets

8.5

8.3

8.1

7.9

7.7

Fed Has added $ ~4.8 Tn, and
has withdrawn $ ~1.6tn

7.5

7.3

Source: Bloomberg

US Federal Reserve - Total Assets

8.71
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US Growth Is Fueled By Debt kotak
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Sources: Bureau of Economic Analysis, Bureau of the Fiscal Service; Chart: @realejantoni 16




US National Debt Set To Double In 8 Years kotak
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US National Debt (STn) And Projection S$1tn Increase Every 100 Days

45 US national debt (Stn) S40tn

(2H'25)
40 — - - = Assuming S1tn every 100 days ’

US national debt set to ’

32 double in 8 years
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Source: BofA Global Investment Strategy, Bloomberg 17
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Higher For Longer Leading To Higher Interest Payments kotak
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US Interest Payments (Sbn) and rates projections

1800 US Treasury interest payments (12m cumualtive, S bn) Dec24
- : 2 si.om
P ] =
1600 rojection assuming rates stable
- PrOjection assuming 150bps Fed cut ,
1400 Dec'24
S1.
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6C0
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'S0 92 94 'S96 98 00 02 04 06 'O8 '10 12 14 'I6 '18 20 22 24 26
Source: BofA Global Investment Strategy, Haver 18



Downturn In Manufacturing Looks To Have Bottomed Out kotak
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An Upturn In The Global Goods Cycle Should Also Act As A Tailwind For Growth

% y/y Index Index % yly
20 70 60.0 15
15 65 57.5 h 10
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—Manufacturing: durables less motor vehicles and parts, Ihs Global industrial production (excl. US), rhs
=—ISM manufacturing PMI (3m lag), rhs — Global manufacturing PMI (excl. US), Ihs

Shaded areas are US recessions.

Source: Schroders Economics Group, Federal Reserve, Institute for Supply Management, S&P Global, Dallas Fed, Macrobond, 3 May 2024 19




US Labor Markets Witnessing Rising Unemployment kotak
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Times When Unemployment Rate Crossed Above Its 24-month Moving Average

Times When Unemployment Rate Surpassed its 24-NMonth Moving Average

— L )-3 Unemployment Rate Pandermic

Crisis
15 Tech &

1970« 1973-4 DOUb!’?'D','J S&|
Recession Stagfilation Recession Crisis Bust GFC

12

Source: Tavi Costa; Bloomberg



Fault Lines Are Visible In US Economy (€ kotak

U.S Consumer Confidence Index At Lowest Levels Since 2022

Monthly January 2019 to Apr|I 2024

One of St. Louis' Tallest Office Towers, Empty for
Years, Sells for Less Than 2% of Its Peak Price

By Mark Heschmeyer, CoStar News | Updated: April 10,2024 10:12 P.M

Data: The Conference Board; Note: 1985=100; Chart: Axios Visuals 21




As Inflation Falls, Real Rates Rise kotak
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The Real Fed Funds Rate Is Its Highest Since 2007, After 2022’s All Time Low

/" Real Fed Funds Rate Recessions

2024/3/31
2.5%

1990 2000 2010 2020 2024

Source: Bloomberg, Kobessiletter 22
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Trimurti Of The US Fed

YOU COUILD PARDON THE MARKET FOR FEELING CONFUSE

Fed's Coolk
Ursges Caution
onmn Rate Cuts._..

--- EVen as Bostic
Expects One
RateCut in 2024

Bloombers

Fedexal Resexr-
ve Governor L.i-
saCooksaid the
Is cential
Bank must take
a calwuatious app-
roacih tocutting
interest rates to
allovww more ti-
me for inflation
toslowdown insomescecgments of
the econoimy

Fed policyvimakers left rates warn-
changgsed at their meceting last we-
elt at =x twodecade hish aarnd mmsrin-
tained their forecast for thhree ra-
fecutsthisvear by aslirmr rmnarssin.
OFf thhe 19 Fed officials. mine saw
twocutsorfewer in 2024 _ withh ewo
of those officials forecasting no
cutsatall.

“TIne risks Lo achieving (oL &S o
emplovment and inflation sSoals
Aare I moving into better balance.™
Cools said in thhe fext of an econo-
mics lectureat Harvard Uniiversi-
tyvon Monday “"Nonetheless, fully
restoring pricestabilitvyimav talkke
Acaudtiousapproachtoeasinsinno-
netary policy over time. ™

The US economy has continued
to surprise econormists with its
stremnmgsth despite high borrow ings
costs. Emplovers have aadded an
average of 231 000 payrollis over
the past sivx monthh s, Fed officials
revised up thheir 2024 srowth out-
look Iast weelkk to 219 from 1.1 9%,
in December

NMeanwhile, &2 key inflatiomn:s ssav-
e hhnas surpassed economists” ex-
pectations so far thhis yvear, risings
Aat ;a faster-than-expected pace 1In
JdJanwmary and Februars:

Bloombers

Federal Reserve
Bank of Atlant=a
President R=p-
hhael Bositic rei-
terated his ex-
PpPectation for
one interest-ra-
te cut this yvear,
adding the cen-
tral bank can af-
fordtobe patient aaslongsasthe eco-
nomy hholds ap.

“I haveanoutlook for- how thhe eco-
NNOIMMYy S Soing to perform,.”” Bostic
s=2id NMionday during 22 moderated
conversation hosted by thhe Ulnivesr-
sity of Cincinnati's Real Estate
CenterinOhnio. “"If itdoesthat. thhen
Tthink wwe can afford to be patient. ™

BPBostic saaid Frid=savy thhat he mow
Projects just one interest-rate cut
thhis veary, addings thhat ryreductiocon
willlikely happen later inn thhe yvyear
thhan he previcously expected. He
described the decision to shifi his
forecast from two cuts to one ass -
“closecall.™

“*The sgsoal and the reality is that
weve Zot 1o lef the data suide us,.™
Bosticsaild. Fedofficials held inter—
est rates steady last weelk and mar-
rowly maintained their outlook
for three interesi-—rate cuts this ve-
ar Individiuals T expectations of the

—Aateceoutiook however were split.

The central bank™s ““dot plorcr™
showed l10officials forecast three
O mMmore guarter-point cuts this
vear. while mine anticipated two
o3 fewer Chicagso Fed President
Anstan Goolsbee saicd NMionday
that he was amonge the policyina-
Kers anticipatins three interest-
Tatecuts thhis ye=as

--- And Goolsbee
Expects 3 Cuts
Ammid Infiation

Sloombers

Federal Reser-
ve i Sankof Chi-
caso President
Auastan Gools-
bee said he is
ATTVIOTIES pPolicy -
malkers antici-
patinse three
interest-rate
cutsthis year

Goolshee.,. speakingege NMondazay in
aninterview on rahoo! Finance,
sailcd his view was in line with
the median estimmate in projec-
tions released followings thhe
Fed s NMarch 19-20 meetings. Ten
officials saw at least thhree cuts
this vear. whilenine others pro-
Jected twoorfewer

“I was at the median for this
one,.”T Goolsbee said, while also
deciining to speciilate on when
the Fedcouldstartcuttinssrates.

“TVWere in thhis murky period
where we've ot to strilke &2 ba-
Iance of thedual mandate.™

Fed officials left rates TATNE-
changed forafifth straight tTnmec-
TtTines last week and said they are
watching infiationclosely to see
wheither it's on a sustainable
pPpathh to thhe Fed s 29, targset.

Consumenr prices rose at a fas-
fer-than-expected pace in .J=amua-
Aary and Febiuaary.

Goolsbhee said thhe hroader pio-
ture likely hasn 't fundamental-
Iy changsed, pointing to r=apid
disinfiation in thhe second ixalr
of 20230

It seems hard for me to wview
thhat the seven months previous
tothhestartof thisvear were just
random. Goolsbee said.

Source: X, Amit Kumar Gupta, Bloomberg
=
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US Inflation Could Rise due to Duty on Chinese imports

ll,\ '

== China Export Prices MoM % == US

2015

»,.l

2016

US Import Prices Rose 0.9% Mom In April
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Source: Steno Research, Bloomberg & Macro bond

“»'

!mpo% Prices % MoM

2019

lr“"t’ \

2021 2022

2023 2024

kotak

Mutual Fund

24



- Ve PO K
A2 ’ ' 'Q.‘:‘:‘:““ -2 .
oS
S AT 3o 10 e ?"53 8631 ‘°‘?°§°,:¢,s‘" Q\ F
o 1 100 A088 169 6218 \O
22 6623°26 o S o ~ “\
- 30707-6:00 M
70
Indian Economy 2™ \
\
| x i b ‘O:‘“‘f
! 1 L a9sut -
Oasls InThe Global Desert ***%s 55
' o L ) wh oY — =
s b
o * A
' & .




GDP Is Below The Pre-Covid Trend kotak

135

—GDP Pre-Pandemic Path
. Axis Forecasts / -7% I
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Source: Axis Capital 26
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Uneven Growth kotak
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GDP of Indian Districts im RED colour
is same as GDP of other districts

Number of districts (2021):

S
5
=
£
=
==
.0;' Districts Contributing to S0O%6 of India's
= GDP (2020-217) (values in Sbn)
g Mumbai City 273
o Delhi 262
Kolkata 1S
Bengaluru Urban —120
Pune 17
Hyderabad ————11S
Ahmedabad —114
Chennai —m———109
Surat 80
o Thane 80
- Jaipur &6
Nagpur &2
_ & 2 2 Nashik Sé
Source: Ministry of Statistics and Programme Implementation, b

District Domestic Product Estimates 2020-21




Next Agenda For Government? kotak
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® Execulive reform @ Legislative reform
g
® i *
E Shifting supply ) G eh
=) EV infra Fne 9 © Fiscal prudenice
& & 2 ® o - e >
Bank privatization® L expansion S & R&D/Innovation push
Labor reforms implementation er::reg'; * @Easier credit access ®
* Defence Manufacturing
Multi-brang retail FDI & & = ® _ Urban housing/Infra *
. >ST rate rationalizatic Welfare spending/Rural focused
; Asset monetization®
& Ney Direct Tax Code .
Pension system review ¢ =2se of doing business
FTAs
b Trade protectionism
po " - Delimitation of seats
g . .
=
3 —
Less Likely More Likely
Source: Citi Research 28



T’he show must go on

New government must aim for more investments, sustainable growth

NILESH S11tAH

THE ELECTION OUTCOME sceemys to be
against the market and exit -paoll expecta-
Dok, But the show mu st o on. The incoen-
g government should alm for a rapsd n-
crease in percapita CDP through inchuswe
and environmentally sustanabide growihn

Thie warld is moving from globalisatson
0 protechionesm. Incerest rates are ke to
remadn edevatex]. Fiacal stirmulation will se-
code. Ervironcroental considerations, along
with echnological disrupnions, will ad-
versely impact many besinesses,

The following steps, by no means are
ex haustive, can be considered

One, ment m the agri-
culture sector is 3 crucial challenge. We

and logistics costs. Indestrial power bears
the subsidy of agricuitural power
Comenercial ralway fresght Dears the sul-
sidy of passenger fasre. Due to fiscal con-
Strammis, agnoultural poswers and passenges-
Lare subsidies couldn 't be absorbed o the
budget, Fortunately, the re-rating of PSU
Stocks has provided an aption, The PSU
market cap has incrcased sg-l'-:-n.z:
the last three years ik offers an exce T
apportunity 1o monetise, Including
the option of strategic divestment to
ralse resouioes,

Twa, there 5 a neod te boost comsumg-
ton at the bottom of the pyramad and in
mass-market prodects. A gold monetisa-
tiom scheme, which can bring goid locked
in the tijorss { paralic] cconomy ) into the
mainstyeaem can rabse additionad
esources 1o provide such a boost 1o the

cCOOmONYY, mmhaddmoual bguridiny.

Three, will hold the key to
orealing inclusive and sustainable growth,
The country Decame the lingest prochacer
of malk in the workd CoopeTative
moverments Hke Amal This can be repli-
cated in other commenditios. Substatuting
Iparted agn produces Hke palm odl, pulses,
and dry frailts can create bcal opportun-
b, Focusing on exports of agro products
and hormiculnure can support fanmers. We
should enter Into a bilaseral arrangement
to trade food for oil. For example, Sauds
Arabia can lovest in the agriculoure secior
o secuse ks food supplies and provide us
with a guaranteed ol Sapply.

Four seek free Lboor movernent with
long-term work peomuts in our FTAS. We
should providle preferential ao0ess 1o our
markets on trade and investrmens in ex-
chamae for preferentiad 200ess 1o our Lo
on losg-term work permits. India (s the
highest recipient of remittances in the
warld, We should look to increase this
theough such access,

Frve, provade skills through insssrutionad
mechasisms across India, For instance,
the plumbing institute in Kendrapara,
Odiisha, can provide plumbers to India and
the world

Six, mnprove/launch PL schemes to ex-
pand masutacturing jobs. For example, it
makes commercial sense 10 exXport gar-
ments rather than yars or fabnc. This can

Sewen, services seciors ke lourison, ed-
ucation and healthcare must be supported
through integrated development, The
Indian daspora should be nadped to be-
corne brand ambassadors for tounsm, ed-
ucason and the healthcare secroc India can
prowide quality beakhoare at a low cost.
Our cirizens teach ACTOss URNVSTSITIOS
around the workl An ageing world with an
underfunded healthcare system is likee the
YIX probiem waltkng 10 be sobved Dy Indla

Eight, growth requires iivestment. Our
savings are froren in real estate, gold.
and curremacies. We must unlock
frozen saviags throegh Innovative
ideas to eroure adecpuate domestic capatal
for our entreprensurs.

Nine. investment regaires the rule of
Lw. Many snvestors peefer sebftiation oat-
sidie of loxlia Our judicial infrastrecture is
burdenad. Investment should smprove -
dicial Infrastrocture to reduce pendency
and resolve cases faster,

Ten investaent recaures the ease of do-
g business, Land acquisition remains o
challenge. Labour laws, despite some re-
farms, pose a significant challenge. We
Mt <reate special CoononEC pomes whe re
one window clearance i available for set-
Bng up a projgect with Labaoar Laws caompa-
rabide 10 other Cotntnes.

Eleven, in today's world of discuaptive
techmologies, we messt invest Ko the fumure.
The vote on account proposed a2 fund for
nmvestment in future technologles. it
showld be operational ised cruckly through
putlic-private partnerships. The counvtry
should set up s own institute for artaficial
Incetligence. The pharma industry should

be vertically mtegrated with Large-scale
fermentation plants and pomary reseanch
ISTIDutes for mew drugs,

Twelve, India, China and the LIS have
beocomne the engines of global growth, We
revTan 00 of The rwest per capita carbon
omitiers in the woekd, Whsle we shxould fol-
ow a green growth mecsd through renew -
able encrgy. we mast seek compensation
through technology apstal grants to cre-
e a ewel- playisg field on per capita his-
torical eondssions, We maast push carbon
credit schemes and an ernessacon Lax on per
capita and histoncal conoributhons.,

Thirteen, lind acquisition for minng is
challenging 1n a populows country bike
Inclia. Despite haviog coal reserves,
we import coad worth billions of dodlars
Aanmua fly. We mast create & responsiie
miming policy, balancing local and
industnal interests.

Fourteen, we should leverags techinl -
ogy to provede gualey edocasion and health-
care solulDons Do Citizens. A public-privarne

that can be encasbed at g school. can en-
hance the quality of education.

Ffleen Indians are good savers but ot
30 good iveestors. Crores of lochians resmann
poor due o subopaimal savisgs atlocaton
o cryptaos, Poned schemes and
derwatives trackng. We mu st emcourage in-
VESIOr eduscaon Initiatives 1O ensure Det-
ey financial amareness,

The writer is mamnaging direczor Kotak
Muahindre AMC Viessws are personal
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India's Q4 GDP Grows 7.8%, Surpasses Estimates; FY24 Growth At 8.2%

S&P upgrades outlook on India's sovereign rating to ‘positive’

April CPl inflation eases to 4.83% vs 4.85% in March 2024

Wholesale inflation rises to 13-month high in April.

India's May manufacturing PMI falls to 57.5 from 58.8 in April 24

India’s services PMI softens to 5-month low on May to 60.2 from 60.8 in April

May 2024 GST Collections At Rs 1.73 Lakh Crore; Up 10% Year-On-Year

Source: timesgroup.com, reuters.com, firstpost.com, 30
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India's GDP Growth In FY24 Beats Estimates kotak

In Billion
Indian
. mGDP  —Consumer Spending Rupees
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Source: MOSPI, Investing.com, Statista | March 2024




Growth Driven By Public Investment & Trade

(% of GDP)
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GFCF At 33.24% Of GDP Above Long-term Trend
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FY19 FY20 Fy21

—Total Imports

FY22
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23.6
21.5

FY23 FY24

—Total Exports

Real GDP and components growth, fiscal year-ends, 2019-24 (%)

2019 2020
Real GDP 6.3 39
Private consumption 11 5.2
Government consumption 6.7 38
Gross fixed capital formation 112 11
Inventory 27 (59)
Valuables (97) (142
Exports 18 (3.4)
Imports 8.8 (0.8)

2021
(5.8)
(5.3)
(08)
(7.1)
(76)
30
(7.0)
(12.6)

2022 2023 2024
97 70 82
17 68 40
00 90 25
175 66 90
(525) (145  (59)
33 (191) 21
30 134 26
22 106 109
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Centre’'s Capex % GDP Extends Longest Rise Since ‘90s kotak

Mutual Fund

Centre’s Capex % Of GDP
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Bumper RBI Dividend To Give Govt More Fiscal Room kotak

Surplus Transferred to the Central Government

2,50,000

2,10,874

2,00,000
1,75,987

1,50,000

Rs Crore

99,122

1,00,000 87,41 6
65896 65876
50,000 57,128
50,000
30 659 I 30,307

201415 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23 2023-24

Source: RBI, Note: Accounting year 35




India's Share Of World Exports Rising kotak

1.9% : - 5.5%
India
e \\/Orld goods export share 1.8% )
1.8% World services export share (RS) _F 5.0%
4.9%
- 4.5%
1.7%
- 4.0%
1.6% o,
B - (0]
1.5% | ] | | ] | ] ] || || | | | ] | ] 3.0%
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Source: World Bank, Haver, Morgan Stanley Research 36




GCC Revenues Have Grown Nearly 4x Over The Last 13 kotak

Years Mutual Fund
Evolution of GCCs in India over time
. Revenue:
-
E 1.7 USD 46bn
§ # of GCCs : 1580
=
[
E
o
rs]
= Revenue:
=
= 08 USD 19bn
# of GCCs : 1000
Revenue:
USD 12bn
0.4 # of GCCs : T00

FY 2009-10 FY 2014-15 FY 2022-23
Mote: The bubble size denotes total GCC revenue in USD bn

Source: NASSCOM, GCC - Global Capability Centre 37



Electronics And Defence Exports Are Rising Rapidly kotak
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Mutual Fund
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Defence Export: India's Defence Exports
Surge to Record Rs 21,000 Crore

Zee Business Video Team | Updated: April 2, 2024 11:38 AM IST

India's defence exports have reached unprecedented heights, crossing Rs 21,000 crore in FY
2023-2024, marking a remarkable growth rate of 32.5% over the previous fiscal year.

Source: Ministry of Commerce, Jefferies, Zeebiz.com 38




Would Indian Exports Gain From US Tariff Hikes? kotak

Mutual Fund

US Hikes Tariffs On Chinese Goods

Current rate(% Increased rate(%) |Years of implementation

Battery parts (non-lithium-ion batteries) 2024
Electric Vehicles 25 100 2024
Facemasks 0 25 2024
Lithium-ion electrical vehicle batteries 8 25 2024
Other critical minerals 0 25 2024
Ship to shore cranes 0 25 2024
Solar cells (whether or not assembled into o5 50 2024
modules)

Steel and aluminum products 25 2024
Syringes and needles 0 50 2024
Semiconductors 25 50 2025
Lithiun-ion non electrical vehicle batteries 8 25 2026
Medical gloves 0 25 2026
Natural graphite 0 25 2026
Permanent magnets 0 25 2026

Source: NDTV Profit on X 39



Credit Growth Remains Robust To Support Growth kotak

Mutual Fund

15% Industry Credit 24
Personal Loans, RS 22%s
1196
o
YoY% 3MMA 20%
~os, 18%%:
1696
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3 s 149
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Source: RBI, Morgan Stanley Research 40
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Crude oil price (USD/bbl)
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OPEC's Spare Capacity Shields Against Oil Price Risks kotak

Mutual Fund

Several OPEC+ countries announce extension of additional voluntary cuts of 2.2 million barrels per day for the

second quarter of 2024

Mn Bpd
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India Tops The Emerging Markets Tracker kotak

Mutual Fund

. Stock Market
CollpesiieE il Import Cover SN capitalization
Country Index Score, | Growth |PMI Manufacturing] Growth | Inflation P Movement ** P e
Apr-24 (Yo%) |(No-Of Months) ™ a0
‘ ‘ (MoM,%)
India 83 8.4 58.8 1.1 4.8 11.3 -0.4 3.1
China 61 53 50.4 1.5 0.3 15.2 -0.5 -1.2
Brazil o4 2.1 95.9 14.1 3.7 17.4 -2.8 -4.3
Malaysia 53 4.2 49.0 9.1 1.8 4.9 -1.0 1.1
Indonesia 47 5.1 52.9 1.7 3.0 7.7 -2.1 -1.8
Mexico 44 1.6 51.0 -5.3 4.7 4.5 -0.2 0.8
Philippines 40 5.7 92.2 -7.3 3.8 10.5 -1.9 -4.3
Thailand 37 1.5 48.6 6.8 0.2 8.7 2.2 -2.6
Turkiye 33 4.0 49.3 -4.1 69.8 2.3 -0.9 3.6

Scoring method: The best-performing economy's value on any given indicator gets a score of 100, the worst one gets zero, and the rest are interpolated linearly for their relative
scores. A country's composite index score is the simple average of its seven indicator scores. Latest available data used (as of 26 May 2024). Scores/ranks may change as
more data comes in. "Russia has been dropped from the tracker temporarily as some data has not been reliably available since the Ukraine war began. **Change in monthly
average. Exchange rate is against US dollar.

43
Source: Bloomberg, Mint calculations
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S&P Ups India’'s Outlook To Positive, Raises Hope For Rating kotak

Upg rade Mutual Fund
S&P FORECAST
FY2025 FY2026 FY2027 FY2028
Real GDP Growth (%)
6.8 6.9 7.0 7.0
Unemployment Rate (%) 5.3 5.2 5.2 5.2
Current Account Deficit (% of GDP) 1.3 1.5 1.6 1.7
Fiscal Deficit: Centre + States (% of GDP) -7.9 -7.3 -7.0 -6.8
Debt-to-GDP (%) 84.3 83.4 82.1 80.8
Source: S&P 44



Rural Wage Growth Muted For 10 Years sl

Wage Growth In Agri And Non-Agri Segments

Rural India Wage Growth in Agriculture Rural India Wage Growth in Non-Agriculture
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IT, Finance Jobs To See The Largest Al Impact kotak

Mutual Fund

Indian IT Companies Layoffs Over 67,000 Employees In Just One Year

(o)
76
73% 20% .
° 65%
57% 56%
46° 50%
70
43%
41% 41% 39%
26%
21%
° 16%17% 18%17% 18%
O
/o
o i = =
IT Finance Customer sales Operatlons Marketlng Legal Supply Chain

m Large Impact = Smalllmpact = Noimpact

Which Job Departments Will Al Impact The Most

Source: Jobs of Tomorrow: Large Language Models and jobs 46




Gross FDI Has Slowed Down In 2024 kotak

Mutual Fund

FDI into India Fiscal Years 2000—2023

FDI Flows (Sbn) quponp commits QS$6OO
Google & Meta both invest several Million into production
USS billions into Jio Platforms  facilities in India

90 84.8
Walmart invests US$16 biIIion into 82.0
80 Flipkart
Amazon invests US$2 billion in 2014, 71.4
70 plus US$3 billion in 2016 $45.2B 64.6
60.2 610 62.0
60 55.6
50 6.1B Microsoft announces a 46.6
USS2 billion investment over 4 41.9
40 37.7 36.0
34.8 34.8 34.3
30
20
9.0

10 - 40 6.1 5.1 43 6.1 .
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BSE Market Cap Hits $5 Trillion For The 15t Time kotak

Mutual Fund

Sensex Level When India’s Market Cap First Hit

73,953

70,000 4 Strn
60,000

3 Strn
50,000

40,000

2 Strn

30,000

10,000

66,902

50,638

14,508

May 29, 2007 Jul 12,2017 May 25, 2021 Nov 29, 2023 May 21, 2024
49

o

Source: Bloomberg, BSE, On Closing Basis, *On intra-day basis according to BSE website
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Heatmap of March 24 Results

Mutual Fund
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Earnings Expected To Remain Robust, kotak

Will Market Cap Follow? il rind
NIFTY 50
INR Trillion | FY20-23 CAGR FY25E FY26E
FY25E FY26E
M-CAP 27.0% 180.3
EPS 19.0% 1005 1142 1327 13.6% 16.2%
NSE 500

INR Trillion |FY20-23 CAGR FY25E FY26E
FY25E FY26E

M-CAP 27.0% 180.3
EPS 19.0% 836.1 908.9 1068.9 8.71% 17.6%

Source: Motilal Oswal, Bloomberg 51




ROE Up, Corporate Debt At A 15-year Low i)

ROE’s Of Companies Have Also Started To Improve Corporate Leverage At 15 Year Low
Significantly , _ _
. Gross D/E Ratio For Large Listed Companies
25 (%) 1.0 Corporate leverage at ~15
yearlows
20 08
ROE's at 15% by FY24; upside as
expansion stays disciplined
15 0.6
10 04
| | ‘ I 0‘2
0 00
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Source: Ace Equity, Jefferies Source: Ace Equity, Jefferies, * Sample of ~600 listed companies 52
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India’s Weight In MSCI EM Is Constantly Increasing kotak

Mutual Fund
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Source: Bloomberg, Jefferies 53
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FPI Flows Have Been Erratic

CY22
CY23
Nov-23
Dec-23
Jan-24
Feb-24
Mar-24
Apr-24
May-24

-17,016
21,434
2,301
7,024
-3,141
483
4,016
-1,097
-3,023

Indonesia

4,266
-355
-30
497
534
646
506
-1,141
-881

Source: Bloomberg, Elara Securities Research

Malaysia

1,097
-515
332

56
145
277

-609
-288
418

The
Philippines

-1,246
-863
19
18
80
129

-412
-174

9,664
10,705
3,257
3,637
2,254
6,120
3,816
1,794

-676

Taiwan

44,007
6,584
8,361
5,361
1,416
3,390

93
4,828
2,708

Thailand

5,960
-5,507
-548

-870
82
-1,145
108
-455

19,384
8,916
4,297
3,564
-1,5995
-1,904
-1,120
-2,186
19

kotak

Mutual Fund

Turkey

-4,036
1,386
427
1,514
66
50
172
385
135

54



Market Capitalization-To-GDP Ratio At All Time High kotak

Average of 80% for the period

FYO6
FYo7
FYO8
FY09
FY10
FY11
Fy12
FY13
FY14
FY15
FY16
FY17
FY18
FY19
FY20

Source: Motilal Oswal 55




Corporate Profits Are Rising Relative To GDP While Debt —
Levels Are Decreasing Motual Fund

Corporate Profit to GDP (%)

66 64

Average of 4.8%
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Valuations Are At Premium To Historical Averages kotak

Mutual Fund

NIFTY P/E (x) - 1 Year Forward

NIFTY Midcap 150 P/E (x) - 1 Year Forward

28

35
23

Average: 18.5 19.2
18 T A" M- """ 7

30.9
30

Average: 23.9
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NIFTY Smallcap 250 P/E (x) - 1 Year Forward
Valuation
25 20.9
20 Average: 16.4 Largecap 4% premium to historical average
R 2 e
4 Midcap 29% premium to historical average
5
g = ] q q N g 3 Smallcap 27% premium to historical average
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Source: Motilal Oswal, Bloomberﬁ, As on 31st Ma¥ 2024 57




Changes In Nifty Composition Reflecting In Valuations ?

kotak

Mutual Fund

Higher Pvt Ownership, Higher Domestic Share & More B2C Companies In Nifty Pulling Up Nifty PE Higher Vs History
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Market Cap Contributions Of Mid And Small At All Time Highs

kotak

Mutual Fund

Sharp Broad Basing Seen In CY23 With Mid- And Small-cap Contribution To Total Market Cap Rising To An All-
Time High In May'24

Market cap contribution (%)
100

90

101 to 250 companies (MID)
80

18.2 (high)

70

60
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Higher Number Of Companies See Unsustainable —_—
Valuations Mutual Fond

Number Of Companies Trading At More Than 50X P/E Multiple Has Increased 10X Over The Past 10 Years

Number of companies trading at more than 50X 12-m forward P/E multiple (X)

120 m Companies with P/E > 50x Companies with P/E > 100x

100

80 1
60 53
40
29 24
20 20 18 17 14 12
10 o)
a: B0 1 Il
0

Mar-14 Mar-15 Mar-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 Mar-22 Mar-23 Mar-24 May -24

Source: Bloomberg, Kotak Institutional Equities




Low-Ownership, Low-Float Stocks Surge in Last 3/6 —
Months - Is It Sustainable? Mutual Fund

Company Name Free float Free float
(Mkt cap Z Cr)

Indian Overseas 130,238 96.4 3.6 4,715 6.6 75.1
UCO Bank 68,089 95.4 4.6 3,139 1.0 51.3
Central Bank Of India 56,122 93.1 6.9 3,884 3.2 46.8
ITI Ltd 28,548 90.0 10.0 2,855 (0.5) 10.7
FACT Ltd 43,642 90.0 10.0 4,364 (5.8) (4.9)
MMTC Ltd 10,545 89.9 10.1 1,062 (9.1) 39.8
Mangalore Refine 35,604 88.6 11.4 4,066 (10.8) 68.4
Indian Railway F 232,358 86.4 13.6 31,694 21.2 138.2
Mazagon Dock 64,219 84.8 15.2 9,742 52.7 58.2
SJVN Ltd 54,899 81.9 18.2 9,964 15.3 66.0
Housing & Urban 94,812 75.0 25.0 13,703 44.4 221.9

Rail Vikas Nigam 79,585 72.8 27.2 21,615 56.3 132.5
NHPC Ltd 107,733 67.4 32.6 35,121 21.7 100.1

Source: Bloomberg; Internal research. Data as on May 31, 2024 61



Take Profit In A Rising Market By Cleaning Up Your kotak

Portfolio In The Rally SRS
Over Weight Large cap
Marginal Under Weight Midcap

Under Weight Smallcap

OW - Overweight, UW — Under Weight
62




We Practice What We Preach kotak

4 40% - 60% R
0% - 40% 60% - 100%

Market Valuztion (NP T
L Expensive Fale Cheap )
a 40% - 60%

Kotak Balanced oo - 20 o - 100%

Al\?\{(aEntatgeR Fund Current Net Equity Allocation
et Equity Range 53%
20% -100% Expensive E Cheap
\ /
( 40% - 60% N
Kotak Multi Asset 0% - 40% 60% - 100%
AlocatonFund (NN =g~ I
55%
Expensive : Cheap
k Fair &)

Source: KMAMC Internal Research, Data As on 315t May, 2024. This is to illustrate the equity market valuation approach which helps to derive the Dynamic Asset Allocation I%%,ttern.
Net Equity Allocation is the equity and equity related securities net of hedged positions using derivatives
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Be Ready For Volatility

Events : US Fed Pivot, Energy Prices, Consumption Recovery, Geopolitical event

 Global recession * Yield Softening

 Rates cuts delayed « Softer oil prices

 Risks to earning trajectory - Favourable India Macros
« Supply of paper
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SIP With A Long Term View



Kotak Funds Have Added Value To Investors kotak

Scheme Performance (%) Alpha ( Tier 1- %) Alpha ( Tier 2- %)
Scheme Name

(Rolling Returns Avg)

Kotak Small Cap Fund 23 19 20 23 6 6 6 5 9 9 9
Kotak India EQ Contra Fund 16 15 16

-
~N
N
N
N
N
w
w
w
w

Kotak Emerging Equity Fund 22 19 19 23 2 2 2 3 4 5 4 5
Kotak Bluechip Fund 15 14 14 16 1 1 1 1 1 1 1 2
Kotak EQ Opportunities Fund 17 16 16 18 1 1 1 1 3 3 3 4
Kotak Flexicap Fund 16 15 15 18 2 2 2 2 2 2 2 3
Kotak Focused Equity Fund 21 - - - 0 - - - 1 - - -

Source: Morningstar Direct. Data as on 315t May, 2024. The data given above is for Direct Plan - Growth option, Rolling returns are calculated from the inception of respective scheme. Alpha is
Difference between scheme and Benchmark. Past performances may or may not be sustained in future. For detailed scheme performance please refer disclaimer slides section. Alpha % and Returns
% are rounded to nearest integer. 67



Kotak Funds Have Added Value To Investors kotak

% Alpha ( %

(Rolling Returns Avg)

Kotak ELSS Tax Saver Fund 17 15 16 18 3 2 2 3

Kotak Infra & Eco Fund 18 15 15 20 8 5 5 8

Kotak Equity Savings Fund 10 9 10 - 1 0 1 -

Kotak Multi Asset AIIocgtor Fund of Fund - 15 14 15 17 4 3 4 5
Dynamic

Kotak Equity Hybrid Fund 14 13 14 - 2 2 2 -

Kotak Balanced Advantage Fund 13 13 - - 0 1 - -

Source: Morningstar Direct. Data as on 315t May, 2024. The data given above is for Direct Plan - Growth option, Rolling returns are calculated from the inception of respective scheme .
Alpha is Difference between scheme and Benchmark. Past performances may or may not be sustained in future. For detailed scheme performance please refer disclaimer slides section.
Alpha % and Returns % are rounded to nearest integer.
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Kotak Funds Have Added Value To Investors kotak

Scheme Performance (%) Tier 1 (Alpha %) Tier 2 (Alpha %)
Scheme Name

(Point to Point Returns)

Kotak Small Cap Fund 23 29 20 23 21 -3 4 4 4 4 1 7 7 8 6
Kotak IndiaEQ ContraFund 25 22 20 18 18 7/ 4 4 3 3 9 6 5 A 4
Kotak Emerging EquityFund 25 26 20 23 22 -2 O 0 2 2 -2 1 2 4 4

Kotak Bluechip Fund 17 18 15 16 16 1 2 1 2 1 2 3 1 2 2
KotakEquiyOpportunities 94 22 18 19 19 3 1 1 2 1 7 5 3 3 4
Kotak Flexicap Fund 18 17 15 17 18 0 -1 0 2 2 1 0 0 3 3
Kotak Focused EquityFund 18 - - - 20 O -- -- - 1 1 - - - 2

Source: ICRA. As on 31st May, 2024. Returns are of Direct Growth Plan. Past Performance is not a guarantee for future return. Returns more than 1 year are expressed in terms of CAGR () -
Compounded Annual Gross Returns. Please refer to disclaimer slides for detailed performance & scheme information of the fund. TRI - Total Return Index, In terms of SEBI circular dated January 4,
2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with
benchmark return. As per SEBI Circular dated 27th October 2021 The first tier benchmark is reflective of the category of the scheme and the second tier benchmark is demonstrative of the
investment style / strategy of the Fund Manager within the category. Please refer to disclaimer slides for detailed performance & scheme information of the fund. Alpha % is rounded to one
decimal. S.I. represents Since Inception. 69



Kotak Funds Have Added Value To Investors kotak

Scheme Performance (%
Scheme Name
Kotak Multicap Fund 7
Kotak Mangfacture Inindia N N N 30 _ _ _ _ 0
und

Kotak Infra & Eco Fund 37 27 20 21 20 9 4 3 8 8
Kotak ELSS Tax Saver Fund 22 21 17 19 17 4 3 2 4 2

Kotak Multi Asset Allocator
Fund of Fund - Dynamic 21 21 17 16 16 10 ’ > > >
Kotak Equity Savings Fund 13 12 11 -~ 10 4 2 2 - 1
Kotak Equity Hybrid Fund 17 18 15 - 14 6 5 3 - 3
Kotak Balanced Advantage = ., 13 N N 12 9 1 _ _ 1

Fund

Alpha % is rounded to one decimal.

Source: ICRA. As on 315t May, 2024. Returns are of Direct Growth Plan. Past Performance is not a guarantee for future return. Returns more than 1 year are expressed in terms of CAGR () -
Compounded Annual Gross Returns. Please refer to disclaimer slides for detailed performance & scheme information of the fund. TRI - Total Return Index, In terms of SEBI circular dated January 4,
2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with
benchmark return. As per SEBI Circular dated 27th October 2021 The first tier benchmark is reflective of the category of the scheme and the second tier benchmark is demonstrative of the
investment style / strategy of the Fund Manager within the category. Please refer to disclaimer slides for detailed performance & scheme information of the fund. S.I. represents Since Inception.



Kotak Funds SIP Have Added Value To Investors kotak

Tier 1 (Alpha %) Tier 2 (Alpha %)
SIP Performance
.
33 27 23 -6

Kotak Small Cap Fund 25
Kotak IndiaEQ ContraFund 31 28 23 20 20 9 6 5 4 4 12 9 7 5 5

23

Kotak Emerging EquityFund 29 30 25 22 23 -3 -2 0 0 1 -4 -2 0 1 3

Kotak Bluechip Fund 20 21 18 16 16 2 2 1 1 1 4 3 2 2 2

Kotak Equity Opportunities
Fund

Kotak Flexicap Fund 23 22 19 17 18 2 0 0 0 1 3 1 1 1 2

29 27 23 20 20 4 2 2 1 1 9 6 5 A A

Kotak Focused Equity Fund 21 - - - 22 -1 - - - -1 1 - - - 1

Alpha % is rounded to one decimal. As on 315t May, 2024

Source: ICRA. Returns are of Direct Growth Plan. Past Performance is not a guarantee for future return. The returns are calculated by XIRR approach. XIRR helps in calculating return on

investments given an initial and final value and a series of cash inflows and outflows and taking the time of investment into consideration. Alpha is difference of scheme return with

benchmark return. As per SEBI Circular dated 27th October 2021 The first tier benchmark is reflective of the category of the scheme and the second tier benchmark is demonstrative of

the investment style / strategy of the Fund Manager within the category. Please refer to disclaimer slides for detailed performance & scheme information of the fund. S.I. represents

Since Inception. 71
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Kotak Funds SIP Have Added Value To Investors kotak

Returns (%) Alpha (%)
SIP Performance
sve [ ove [ v tove] sv [sv s 7w [1ove s
Kotak Infra & Eco Fund 42 38 29 23 23 8 8 5 5 6
Kotak ELSS Tax Saver Fund 26 26 22 19 19 5 3 3 3 3
Kotak Multi Asset A!Iocator o B . - - » . ‘ ; ]
FOF — Dynamic
Kotak Equity Savings Fund 15 14 12 = 11 5 3 2 - 2
Kotak Equity Hybrid Fund 20 21 18 - 16 7 7 5 - 4
Kotak Balanced Advantage i ” _ _ ” 2 ) _ _ 1

Fund

Alpha % is rounded to one decimal. As On 31st May 2024

Source: ICRA. Returns are of Direct Growth Plan. Past Performance is not a guarantee for future return. The returns are calculated by XIRR approach. XIRR helps in calculating
return on investments given an initial and final value and a series of cash inflows and outflows and taking the time of investment into consideration. Alpha is difference of scheme
return with benchmark return. As per SEBI Circular dated 27th October 2021 The first tier benchmark is reflective of the category of the scheme and the second tier

benchmark is demonstrative of the investment style / strategy of the Fund Manager within the category. Please refer to disclaimer slides for detailed performance & scheme
information of the fund. S.I. represents Since Inception. 79




Equity Schemes Have Performed Across Time Periods

Scheme Name

Scheme Performance (%)

1Yr. 3Yr. SYr. 10Yr. S.L

Benchmark (%)
1Yr. 3Yr. SYr. 10Yr. S.l.

Kotak Eq”'f:yugzpm“"'t'es 44 22 21 18 16 41 21 21 17 17 2
Kotak India EQ Contra Fund | 50 25 22 18 18 35 18 18 15 13 15
Kotak Multicap Fund 56 - - - 33 42 - - - 24 14

kotak

Mutual Fund

Alpha (%)
1Yr. 3Yr. SYr. 10Yr. S.l.

Scheme Performance (%)

Benchmark (%)
Simple Annualized 6M S 6M S.l.

Kotak Quant Fund 55 54 35 29 20 24

Source: ICRA MFI Explorer. Returns are of 315t May, 2024. Alpha % is the difference of scheme return and benchmark return. Alpha % and Returns % are rounded off to nearest integer. The
performance details provided herein are of direct plan — growth Option. Different plans have different expense structure.. Past performance may or may not be sustained in future. All payouts during
the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). Benchmark: Nifty 500 TRI. Refer to the
disclaimer slide for performance and Scheme Information in SEBI Format.

Kotak India EQ Contra Fund: Scheme Inception date is 27/07/2005. Inception of Direct Plan — Growth is 1/1/2013 Ms. Shibani Kurian has been managing the fund since 09/05/2019. Benchmark
Nifty 500 TRI

Kotak Multicap Fund: Scheme Inception 29t September, 2021 . Mr. Devender Singhal & Mr. Abhishek Bisen has been managing the fund since 29/09/2021. , Benchmark name NIFTY500 Multicap
50:25:25 TRI

Kotak Equity Opportunities Fund: Scheme Inception date is 09/09/2004. Inception of direct plan — growth is 01/01/2013 Mr. Harsha Upadhyaya has been managing the fund since 04/08/2012.
Benchmark: Nifty LargeMid250 TRI.

Kotak Quant Fund: Scheme Inception date is 02/08/2023. Mr. Abhishek Bisen & Mr. Harsha Upadhyaya have been managing the fund since 02/08/2023 & Mr. Rohit Tandon has been manalzqing the fund
since 22/01/2024. Benchmark: Nifty 200 TRI 3



o kotak

Mutual Fund

Introducing

Kotak Special Opportunities Fund

An Open-ended Equity Scheme Following Special Situations Theme

Investing In Special Opportunities

NFO from 10t June 2024 to 24 June 2024



Special Situations: Aim To Strike The Right Opportunity kotak

Mutual Fund

Special Situation Investing Focuses On Leveraging Unique Situations That Affect The Value Of Stocks

Management change Demerger

Buyback
Industry consolidation
Cay
" "y
C & J | \ Operating leverage to
Mergers & acquisitions c | v ;» /) ~ financial leverage

Partly paid shares
Policy change

The illustrations given above are the special situations under Macro-economic/Global changes, Industry /Company Specific (Event/Developments), corporate actions, etc. This list is
illustrative and not exhaustive, there are several other opportunities that may give rise to special situations. For more details please refer the Scheme Information Document (SID) of the
Scheme.




Policy Change: Defence kotak

Mutual Fund

Government Policy Restricting Imports Has Benefited Defense Companies

Index / Stocks CAGR % 9,774

Nifty India Defence Index 68.4%
Hindustan Aeronautics Ltd. 82.3% 7,487
7,140

Bharat Electronics Ltd. 70.6%

Restriction 3
Restriction 1 Restriction 2

Values Rebased To 1000

o o — — — — N N N N o (2] o (92 <t <t

N N o o o N o\ o h N N o N o N o

[@)] > o) > (@)] > o] > (@)] > o) > (@) > o) >

- ] (] © ] @) (] © o (@) ) © - ] ) ©

< pd L > < pd L > < pd w > < pd e =
- Nifty India Defence Index —Hindustan Aeronautics Ltd. —Bharat Electronics Ltd.

Source: Nifty Indices | Bloomberg | Data as on 17" May, 2024 | Restriction Announcement date is considered | lllustrations provided are solely for the purpose of explaining the themes of special situations. The
sector(s)/stock(s)/ mentioned in this document do not constitute any research report/recommendation of the same and the scheme(s)/ Fund may or may not have any future position in these sector(s)/stock(s). The

performance of the index shown does not in any manner indicate the performance of the Scheme. Use of the company names does not imply any affiliation with or endorsement by them. The scheme does not assure or

predict any specific returns or future returns. Past performance may or may not be sustained in future 76




Management Change: Information Technology kotak

Mutual Fund

Management Change May Lead To A Positive Change

Sharp turn around and outperformance in Growth seen in stock price
revenue growth (YoY, USD, %)

—Persistent Systems Ltd. —Nifty Midcap 100 Index

. . 800
—Persistent Systems Ltd —Top-5 Mid-cap average
700
45
40 600
35 o Appointment of New
- o 00 CEO In Oct 2020
o
25 5 400
20 ?
13.2 T 300
15 ¥
o
10 200
5 3.3
100
0
-5 0
22288855588 8888 3 S 5555 8§TYERIERI I
c > o [ > o [ > o [ > o [ > o [ +— c — — — c — — — c — e — c [
S 2858 S 23S 3833882 8 S S S &5 8 8 &S5 38 &5 38 S &

Source: NSE Indices, Price As On 17t May, 2024. lllustrations provided are solely for the purpose of explaining the themes of special situations. The sector(s)/stock(s)/index mentioned in this document do not constitute any
research report/recommendation of the same and the scheme(s)/ Fund may or may not have any future position in these sector(s)/stock(s). The performance of the index shown does not in any manner indicate the performance

of the Scheme. Use of the company names does not imply any affiliation with or endorsement by them. The scheme does not assure or predict any specific returns or future returns. Stock selection will be at the discretion of the 77
Fund Manager. Past performance may or may not be sustained in future



Mergers & Acquisitions: Linde India Ltd. kotak

March 2020 - Joint venture Of Linde India And Praxair Achieves Synergies Worth Rs 1.75 Billion Post-Merger

Praxair India Private Ltd

Lingie India Ltd (IND) + (IND) = Linde South Asia Services
50% Equity Holding 50% Equity Holding Pvt Ltd (IND)
I R
Sales 17.62 Bn 27.69 Bn
Employee Cost Reduction 1.1 Bn 0.5Bn
Contract Job Expenses 0.8 Bn Nil
Freight And Transport 1.8 Bn 1.3 Bn
Market Cap ~58 Bn (1st Jan 19) ~704 Bn (30t April 24)

Source: Bloomberg. Illustrations provided are solely for the purpose of explaining the themes of special situations. The sector(s)/stock(s) mentioned in this document do not constitute
any research report/recommendation of the same. This is historical Data and Fund Manager may or may not take exposure in the said Stock/sector basis market conditions and in the
best interest of the investors. Use of the company names does not imply any affiliation with or endorsement by them. The scheme does not assure or predict any specific returns or ¢

future returns. Past ﬁerformance ma‘ or ma‘ not be sustained in future



Partly Paid Shares Are Special Opportunities ok

Issue Price 10 2.50

Fully paid Up 12.50
Price at the end of First year 12.50 Call Money 7.50
PP share price 5.00

% Return 25 % 100 %

Source: KMAMC Internal 79
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Bullish On Consumption kotak

Policy Recalibration Possibility
Normal Monsoon

Government Spending

80



Sectoral Index Performance kotak

Mutual Fund

e e | e | sver
Nifty Auto Index 64.9% 30.7% 23.4%
Nifty Bank Index 11.0% 11.3% 9.3%
Nifty PSU Bank Index 83.3% 44.9% 17.8%
Nifty Energy Index 68.6% 26.4% 19.4%
Nifty FMCG Index 6.0% 15.3% 12.6%
Nifty Healthcare Index 43.7% 11.9% -
Nifty Infrastructure Index 58.8% 26.0% 21.0%
Nifty IT Index 10.5% 6.1% 14.9%
Nifty Metal Index 65.1% 23.5% 27.3%
Nifty Realty Index 112.9% 44.7% 29.1%

Source: Bloomberg, As on 31/05/2024, The sector(s)/stock(s) mentioned in this document do not constitute any research report/recommendation of the same 81



Consumption And Private Banks Are Areas To Watch

Kotak Consumption Fund
An opportunity to invest in the Country’s aspirations
~64% of India’s Domestic GDP driven only by Domestic Demand

India: Private Consumption as a % of GDP

65
64 64
63
62
61 61
60 60 60
59
58
57 I I
o PO PP F PP > R

Source: CEIC data, Updated as on Apr'24

The sector(s)/stock(s) mentioned in this document do not constitute any research report/recommendation of the same. Fund Manager may or may not take exposure in the said

Stock/sector basis market conditions and in the best interest of the investors.

kotak

Mutual Fund

Kotak Banking & Financial Services Fund

Portfolio Holdings
3%
m Private Sector Bank
Public Sector Bank
m Financial Services

Ex bank

m Other Bank

Source: Based on portfolio as on 315t May, 2024. Numbers are rounded off to
nearest integer.

Source: ICRA MFI. Please refer to disclaimer slides for detailed performance in
SEBI format & scheme information document of the scheme for more information.

82
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US Inflation Holds Steady, Keeping Fed On Its Toes i)

% —S Consumer Price Index —S Core Consumer Price Index

Source : Bloomberg | data as on April 2024




kotak

US Economy Cooled In The First Quarter Sk e
M Real gross domestic product (QoQ, SAAR) M Real personal spending (QoQ, SAAR) L14.0
~12.0
~10.0

JUDII3d

Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Ql
2021 2022 2023 2024

85
Source : Bloomberg, Bureau of Economic Analysis | data as on Q1 2024




U.S Treasury Yields Inch Lower After Weaker GDP Data kotak

5.40
%
4.90
4.72
4.65
4.51 4. 50/\
4.40
4.02
3.90 3.86
3.71
3.6
3.40
™ 2M 3M 6M 1Y 2Y 3Y SY 7Y 10Y 20Y 30Y
——\ay-24 e=—May-23
86

Source: Bloomberg | data as on May 2024




Fed Rate Cuts Face Delay Due To Sticky Inflation kotak

Mutual Fund

5
X,
=
>

Implied Overnight Rate & Number of Hikes/Cuts

s34 s.
' LS
| N\

Implied Policy Rate (%)

Implhed Policy Rate (%)
B Number of Hikes/Cuts Priced In B

UJ padLid SIN)/SLH Jo Jaquunp

Current 07,/31,/2024 11,/07 /2024 01,/29,/2025

Source —Bloomberg, Data as on June 4th, 2024




RBI Gracefully Conducting The Economic Concert it

Inflation S

Above image is for illustration purpose only.

-a 5
Liquidity

Rupee

88




errrﬂf RBI Targets 4% Inflation On A Durable Basis kotak

Inflation Current Trend (CPI %) Inflation Projections (CPI %)

4.6 4.5 4.5
I : I I I

9.0
%

(o N N N N N\ No\NoNNoNo\No N NesNesNesNesNesNesNerNesNesNarNasNes IS i N~ i~y

CN NN G EN G GNCN GV EN NG G CN G GNEN G GG GG CNG N GG

CO=S S >XCSSO0T >20Cc O SS>SCcSs0O0a >0CcO0 ==

TS 205250R000 082523000008 1FY25 2FY25 3FY25 4FY25 FY25
SLSISH PO zZzAaHLSIsSSHS P gnOzaHuw =< Q Q Q Q

—CPl-Headline —=CPI-Core Green indicates raised, red revised down, black indicates unchanged

Source: RBI 89




Raises FY25 GDP Growth Forecast To 7.2% From 7% kotak

GDP Growth Forecasts (%) Headwinds to Growth

GDP Projection

7.3 7.3
@ Geopolitical Tensions
Volatility In International Commodity
7.2 7.2 7.2 Prices

@ Geo-Economic Fragmentation

Q1FY25  Q2FY25  Q3FY25  Q4FY25 FY25

Real GDP Figures

Green indicates raised, red revised down, black indicates unchanged

Source: RBI 90




RBI Actively Managing Liquidity Shortfall e

INR Billion 770
mm Surplus Liquidity - LHS  ===10-Year Government Bond Yield - RHS o
7
6300
5300 7.50
4300
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Source: Bloomberg | data as on May 2024 91
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Comparatively Higher Yields in the Indian Bond Market kotak

10 Year Government Bond Yields of Emerging Economies

8.0%
[¢) 0%
7.0% 6.8% 6.9% 7.0%

6.0%

5.0%

0 3.9%
4.0% 3.6%

3.0% 2.8%
2.3%

2.0%

1.1%
1.0%

0.0%
Japan China Thailand Korea Malaysia Phillipines Indonesia India

Source: Refinitiv, Data as on May 2024. 92
——



Indian Bonds Remain Under-Allocated by Foreign Investors kotak

Foreign Ownership of Local Government Bonds (% of Total)

25.0%
22.9%
20.3%
20.0%
15.0% 14.2% 13.7%
10.9%
10.0%
7.5%
5.0%
2.1% 1.9%
g H B
Malaysia South Korea Indonesia Japan Thailand China Philippines India

Source: Asian Bonds Online. Data as on December 2023 93




Time To Accumulate Long Duration i

— o,

7.20 - 716 7.16° N 1450
- T \
’ 7.10 715 /
7.10 7 7.07 7.13 » 1250
7 D4 [ Q3 L 7’
-
: " 7.07 - 1050
705 705 705 700 3\ oot 08 6.9906 _-"
.00 58 0
6.92 i 6.98 &30
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6.90 6.88 650 &
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450
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250
670 13 12 16 17 14 9 2 2 5 L
13 ] -1 -3 -3 -1
6.60 -150
3M 6M 2Y 3Y 4Y 5Y 6Y 7Y 8Y oY 10Y 11Y 13Y 30Y 40Y
Difference in Yields (bps) (RHS) =a=\ay-2024 (LHS) =e=\ay-2023 (LHS)

» Based on the current market scenario, we believe 10 year and above segment seems to be a good opportunity.
» Atactical call could be taken in the 10 year segment

Source: Bloomberg, RBI, Internal Research | data as on May 2024 94
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Hybrid & Debt Scheme Solutions For Investors kotak

Mutual Fund

Scheme Performance (%) @ Benchmark Performance (%)

. Apha
SN qvi 3y sy L 1V 3w SY. SI 1V 3V 5V SIL_

Kotak Money Market
Low Tax-Payers Fund 8 6 6 7 7 6 6 7 0 0 0 0
KotakDeptfiybrid 47 12 13 1 10 7 9 9 7 5 4 2
Regular Cash
Flow (SWP) | Kotak DynamicBond = 8 6 8 9 7 5 7 8 1 1 1 1
Kotak Balanced
| Advantage Fund 18 12 13 12 15 10 12 11 4 2 1 1
High Tax-Payers Kotak Equity Savi
olakkquiySavings 20 1 13 1 12 10 | 13 9 10 9 7 4 | 2 | 1

Source: ICRA MFI Explorer. Returns are of 315t May, 2024. Alpha % is the difference of scheme return and benchmark return. Alpha % and Returns % are rounded off to nearest integer. The performance details
provided herein are of direct plan — growth Option. Different plans have different expense structure. Past performance may or may not be sustained in future. All payouts during the period have been
reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). Benchmark: Nifty 500 TRI. Refer to the disclaimer slide for performance and
Scheme Information in SEBI Format.
Kotak Money Market Fund: Scheme Inception date is 14/07/2003. Mr. Deepak Agrawal has been managing the fund since 01/11/2006 & Mr. Manu Sharma has been managing the fund since 01/11/2022.
Inception of Direct Plan — Growth is 01/01/2013. Benchmark: CRISIL Money Market A-l Index
Kotak Debt Hybrid Fund: Scheme Inception date is 02/12/2003. Mr. Abhishek Bisen has been managing the fund since 01/04/2008. Mr. Devender Singhal has been managing the fund since 25/08/2015.
Inception of Direct Plan — Growth is 01/01/2013. Benchmark: CRISIL Hybrid 85 + 15 - Conservative Index
Kotak Dynamic Bond Fund: Scheme Inception date is 26/05/2008. Mr. Deepak Agrawal has been managing the fund since 25/11/2012 & Mr. Abhishek Bisen has been managing the fund since 01/11/2022. .
Inception of Direct Plan — Growth is 01/01/2013. Benchmark: Nifty Composite Debt Index A-lll
Kotak Balanced Advantage Fund: Scheme Inception date is 03/08/2018. Mr. Rohit Tandon has been managing the fund since 22/01/2024 and Mr. Abhishek Bisen has been managing the fund since
03/08/2018. Mr. Hiten Shah has been managing the fund since 03/10/2019. Benchmark: NIFTY 50 Hybrid Composite Debt 50:50 Index
Kotak Equity Savings Fund: Scheme Inception date is 13/10/2014. Mr. Devender Singhal has been managing the fund since 01/04/2021. Mr. Abhishek Bisen has been managing the fund since 17/89/2014. Mr.
Hiten Shah has been managing the fund since 03/10/2019. Benchmark: NIFTY Equity Savings

— e
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Gold Return (%)

Period

Mar'20 To Dec'20 18%
Jan 21 To Dec'21 -6%
Jan'22 To Dec'22 14%
Jan'23 To Dec'23 15%
Jan'24 To May'24 14%
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Gold Still Holds A Large Potential? kotak

Mutual Fund

Central Banks Net Gold Purchases Sets A New Record Gold & Gold Miners % of Total Global Assets

Tonnes 35%
1200 30%
CENTRAL BANKS NET 0% g% °
100 GOLD PURCHASES
SET ANEW RECORD 2o%
800 o
IN Q12024 . 20%
800
15%
400 [\
10%
200 5%
1 %
0 3 0%
2010 2012 2014 2016 2018 20 W 1921 1932 1948 1981 2024
0ot @0 m % Total Global Assets
08

Source: Siberjunge.de; Erste Group Research; Lawrence Lepard For 2024 Data: Bloomberg; McKinsey & Company; Tavi Costa Vinod Bhat on X




Gold’s Share Of Global International Reserves Jumps to 17.6% kotak

Mutual Fund

Global International Reserves

Gold = USdollar = Sterling Yen = French Franc m Deutsche Mark = Euro Renminbi Other

- 1l "“ml -l

- | oyt
70%

60%
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Source: IMF, World Gold Council, Gainesville Coins 99
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Falling Fed Rates Support Gold Prices sl

USD +153% %
2650 8
2350 +272% Gold 7
2050 2000-2023 3
1750 5
1450 4
1150 \‘ 3
gso | 1170% L / 9
550 7 1
250 0
T O AT T ST N P N S TP R R NI TP SRS o>
S g B o o &* &* o o o &* &* &* &*
——Gold (USD) ——Fed Funds Target Rate - Upper Band

Source: Bloomberg 100




Silver Catches Up With Gold As Gold- Silver Ratio Narrows kotak

Mutual Fund

Ratio Between Two Metals Narrows As Deficit Persists

M Gold-Silver ratio
=120

~100

one.

'05 06 ‘07 08 09 10 ‘11 ‘12 '13 14 "15 16 17 18 19 '20 ‘21 "22 "23 '24
Source: Bloomberg 101
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KMAMC ProStart Distributor Trainings (FY 25) kotak

Mutual Fund

Trainings Conducted — 106

Participants Covered — 4818 Videos
149

Training Modules - 42

Views
Locations Covered - 88 1.87 Lakhs+

103



kotak

Mutual Fund

;Wellness Drives Wealth

o~ kotak "

MlcoW‘ / ¥
> You P
.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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Balancing Act Between Inflation And Bond Inclusion kotak

Events: Union Budget, General Elections & RBI / US Fed Pivot

10 Yr G-Sec

*)

- - « Fed Rate Hike
Liquidity Easing  Fiscal Slippage
Debt FIl Flow  Inflation
RBI Pivot « Credit Pickup

Liquidity Tightening
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Half Of World's GDP Is In 3.6% Of The Land Area.




Fed Call As Of 5/24/2024 kotak

Mutual Fund

| FirstCut Cuts In 2024 Publish Date

Bank Of America December 25 BPS 4/12/2024
Barclays September 25 BPS 4/10/2024
BNPP December 25 BPS 4/26/2024
Citigroup July 100 BPS 4/26/2024
Deutsche Bank December 25 BPS 4/11/2024
Evercore ISI September 50 BPS 5/2/2024
HSBC September 25 BPS 5/1/2024
Jefferies 2025 0 BPS 4/12/2024
JP Morgan July 75 BPS 4/5/2024
LH Meyer December 25 BPS 4/25/2024
Mizuho 2025 0 BPS 12/5/2023
Morgan Stanley September 75 BPS 5/7/2024
MUFG July 125 BPS 4/28/2024
Nomura September 50 BPS 5/22/2024
Oxford Economics September 50 BPS 4/24/2024
RBC December 25 BPS 4/10/2024
Societe Generate 2025 0 BPS 4/15/2024
TD Securities September 50 BPS 4/10/2024
UBS September 50 BPS 4/10/2024
Wells Fargo September 50 BPS 4/11/2024
Goldman Sachs September 50 BPS 5/24/2024
Source: The Wall Street Journal 108



Copper Rises To A Record High On Bets Of Supply —
Shortages Mutual Fund

A Rush Of Investment Has Left Holders Of Short Positions Exposed

M Long positions held by money managers in Comex copper futures and options on 5/14/24 (R1)
M Short positions held by money managers, producers and merchants on 5/14/24 (R1)
B Comex front-month copper price (L1)
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Foreign Investors' Ownership Share In Government Bonds kotak

Mutual Fund

/ China India

2018 2019 PAVPAY PAVPAI 2022

Source: Bloomberg, Reserve Bank of India




Domestic Index Performance kotak

Mutual Fund

Nifty Index 2.5% 11.9% 21.6% 13.1% 13.6%
Nifty Midcap150 8.3% 21.0% 53.0% 25.7% 24.5%
Nifty Smallcap250 4.4% 17.9% 57.6% 25.0% 23.6%
Nifty Next 50 14.5% 40.6% 60.6% 21.4% 19.4%
Nifty 500 5.0% 17.3% 33.8% 16.8% 16.5%

Source: Bloomberg, As on 31/05/2024 111
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Sectoral Index Performance kotak

____ Name | 3Months | _6Months | 12Months

Nifty Auto Index 14.7% 33.4% 64.9% 30.7% 23.4%
Nifty Bank Index 6.2% 10.1% 11.0% 11.3% 9.3%
Nifty Energy Index 3.6% 37.4% 68.6% 26.4% 19.4%
Nifty Financial Services Index 6.4% 8.3% 11.7% 9.2% 10.0%
Nifty FMCG Index 0.2% 2.1% 6.0% 15.3% 12.6%

Nifty Healthcare Index -1.3% 14.6% 43.7% 11.9% #VALUE!
Nifty Infrastructure Index 7.2% 31.6% 58.8% 26.0% 21.0%
Nifty IT Index -14.1% -0.6% 10.5% 6.1% 14.9%
Nifty Media Index -8.8% -18.6% 6.5% 2.0% -3.2%
Nifty Metal Index 22.7% 38.6% 65.1% 23.5% 27.3%
Nifty Pharma Index -1.1% 15.7% 48.3% 10.2% 17.3%
Nifty Psu Bank Index 6.6% 46.5% 83.3% 44.9% 17.8%
Nifty Realty Index 12.0% 42.9% 112.9% 44.7% 29.1%
S&P BSE Consumer Durables Index 7.2% 16.5% 34.4% 18.0% 17.3%
S&P BSE Industrial Index 20.9% 37.7% 90.1% 48.0% 35.2%

Source: Bloomberg, As on 31/05/2024; Investors are requested to note that with effect from May 31, 2024, the BSE Itd. and SPDJ Singapore Pte. Ltd. have demerged. Further,
in line with SEBI Letter, SEBI/HO/IMD/IMD-RAC-2/P/0W/2024/18148/1 dated May 31,2024, change with respect Nomenclature details for the applicable schemes shall be 112
notified by way of Notice-cum-addendum duly issued.



Global Index Performance kotak

Mutual Fund

MSCI World 3.2% 13.9% 23.0% 5.0% 11.0%

MSCI Emerging 2.7% 6.3% 9.4% -8.6% 1.0%

MSCI India index 4.4% 17.9% 31.4% 14.8% 14.9%

Dow Jones Industrial Average -0.8% 7.6% 17.6% 3.9% 9.3%
Nasdaq Composite Index 4.0% 17.6% 29.4% 6.8% 17.5%
Nikkei 225 -1.7% 14.9% 24.6% 10.1% 13.3%
Shanghai Composite 2.4% 1.9% -3.7% -5.1% 1.3%

Deutsche Boerse AG german
Stock Index DAX

Source: Bloomberg, As on 31/05/2024 113
=

4.6% 14.1% 18.1% 6.2% 9.5%
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KOTAK FLEXICAP FUND kotak

Flexicap fund - An open-ended dynamic equity scheme investing across large cap, mid cap, small cap stocks Mutual Fund
PERFORMANCE AS ON 31st MAY 2024
Kotak Flexi Cap Fund|Nifty 500 TRI # (Tier ALPHA Nifty 200 TRI # (Tier ALPHA . Kotak Flexi Cap Fund - Nifty 500 TRI # (Tier| Nifty 200 TRI # .
Jan 01,2013 - Direct Plan - Growth 1) (Tier 1) 2) (Tier2) Nifty SOTRI## | " pirect Plan - Growth 1) (Tier2) Nifty SO TRI ##
Since Inception 17.62% 15.15% 2.47% 14.71% 2.91% 13.74% 63,810 50,095 47,917 43,506
Last 1 Year 36.14% 35.06% 1.08% 32.29% 3.85% 22.95% 13,625 13,517 13,239 12,302
Last 3 Years 18.25% 18.08% 0.17% 17.07% 1.18% 14.44% 16,541 16,470 16,051 14,991
Last 5 Years 16.82% 17.83% -1.00% 16.86% -0.04% 14.93% 21,778 22,732 21,816 20,072
Last 7 Years 15.10% 15.45% -0.35% 15.06% 0.04% 14.34% 26,781 27,351 26,717 25,568
Last 10 Years 17.43% 15.06% 2.37% 14.56% 2.87% 13.42% 49,950 40,712 38,992 35,269
Scheme Inception date is 11/09/2009. Mr. Harsha Upadhyaya has been managing the fund since 04/08/2012.
Different plans have different expense structure. The performance details provided herein are of direct plan
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to
Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers )

~ SYSTEMATICINVESTMENTPLAN(SP)

Systematic Investment Plan (SIP) If you had invested "10,000 every month
Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year
Total amount invested (Rs) 13,70,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on May 31,2024 (Rs) 40,19,514 29,30,853 16,25,520 10,34,448 5,03,341 1,43,638
Scheme Returns (%) 17.68 17.01 18.53 21.95 23.03 38.48
Nifty 500 (TRI) Returns (%) 16.44 16.52 18.73 22.38 21.44 32.76
Alpha* 1.25 0.49 -0.20 -0.43 1.59 5.72
Nifty 500 (TRI) (Rs)# 37,15,954 28,53,811 16,36,992 10,45,136 4,92,392 1,40,260
Nifty 200 (TRI) Returns (%) 15.85 15.93 17.90 21.12 20.15 31.07
Alpha* 1.84 1.09 0.63 0.83 2.88 7.41
Nifty 200 (TRI) (Rs)# 35,80,762 27,64,436 15,89,664 10,113,833 4,83,617 1,39,253
Nifty 50 (TRI) (Rs)* 33,09,263 25,85,088 14,91,598 9,42,960 4,55,493 1,33,075
Nifty 50 (TRI) Returns (%) 14.59 14.68 16.12 18.14 15.90 20.83
Scheme Inception : - January 04, 2013. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception.
# Benchmark ; * Additional Benchmark. TRI — Total Return Index, In terms of SEBI circular dated January 4, 2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of
scheme return with benchmark return. *All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV.Returns >= 1 year:CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in

INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer.



https://www.kotakmf.com/documents/Funds-Managed-by-Fund-Managers-Direct-Plan

KOTAK BALANCED ADVANTAGE FUND kotak

An open ended dynamic asset allocation fund Mutual Fund
PERFORMANCE AS ON 31t MAY 2024
Kotak Balanced Advantage Fund- | NIFTY 50 Hybrid Composite Debt . Kotak Balanced Advantage | NIFTY 50 Hybrid Composite Debt .
AL 20T Growth 50:50 Index # alilic bl SUTRL 6 Fund - Growth 50:50 Index # L2l ST
Since Inception 12.28% 11.28% 1.00% 13.78% 19,648 18,652 21,228
Last 1 Year 18.46% 14.77% 3.69% 22.95% 11,852 11,482 12,302
Last 3 Years 11.97% 10.08% 1.89% 14.44% 14,042 13,342 14,991
Last 5 Years 12.81% 11.63% 1.18% 14.93% 18,281 17,347 20,072
Last 7 Years NA NA NA NA NA NA NA
Last 10 Years NA NA NA NA NA NA NA
Scheme Inception date is 03/08/2018. Mr. Rohit Tandon has been managing the fund since 22/1/2024 and Mr. Abhishek Bisen has been managing the fund since 03/08/2018. Mr. Hiten Shah has been managing the fund since 03/10/2019.
Different plans have different expense structure. The performance details provided herein are of direct plan
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to
Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).

Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers Y,

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested "10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years Syears 3 years 1 year
Total amount invested (Rs) 7,00,000 NA NA 6,00,000 3,60,000 1,20,000
Total Value as on May 31, 2024 (Rs) 10,48,858 NA NA 8,54,760 443,416 1,31,702
Scheme Returns (%) 13.75 NA NA 14.14 14.02 18.59
NIFTY 50 Hybrid Composite Debt 50:50 Index Returns (%) 12.27 NA NA 12.42 11.36 14.40
Alpha* 1.48 NA NA 1.72 2.66 4.18
NIFTY 50 Hybrid Composite Debt 50:50 Index (Rs)# 10,04,399 NA NA 8,19,237 4,26,700 1,29,119
Nifty 50 (TRI) (Rs)* 11,59,215 NA NA 9,43,531 4,55215 1,33,075
Nifty 50 (TRI) Returns (%) 17.19 NA NA 18.17 15.86 20.83

Scheme Inception : - August 03,2018. The returns are calculated by XIRR approach assuming investment of Rs. 10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; * Additional Benchmark TRI - Total Return Index, In terms of SEBI circular dated January
4, 2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). The debt component of the index is TRI since inception. *All payouts during the period have been reinvested in the units of the
scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of
Scheme Benchmark. ## Name of Additional Benchmark. Alpha is difference of scheme return with benchmark return. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of
10,000/- investment made at inception. Source: ICRA MFI Explorer. Alpha is difference of scheme return with benchmark return. (*) Fully or Party blocked against Interest Rate Swap (IRS) Hedging Position through Interest Rate Swaps as on 30 Nov 2022 is 0.51% of the net assets.



https://www.kotakmf.com/documents/Funds-Managed-by-Fund-Managers-Direct-Plan

KOTAK EQUITY OPPORTUNITIES FUND

Large & mid cap fund - An open-ended equity scheme investing in both large cap and mid cap stocks

PERFORMANCE AS ON 31st MAY 2024

kotak

Mutual Fund

Kotak Equity . . . Kotak Equity . .
Jan 01,2013 Opportunities Fund - N'ZEBYTL;{;‘ET"?;;’;’?" '(°‘T"iepr"'1'°)‘ bisy 2°°2T)R' U '(“‘T'-izr'"z’;‘ Nifty 50 TRI## = Opportunities Fund - NIZFEE-I(-)YTI-I'\?Irg?T'\?eI?SI:?p N'ﬂ}’Tzig:’zT)R' # | Nifty 50 TRI ##
Direct Plan - Growth Direct Plan - Growth
Since Inception 18.64% 17.27% 1.37% 14.71% 3.93% 13.74% 70,419 61,646 47,917 43,506
Last 1 Year 45.17% 41.08% 4.09% 32.29% 12.87% 22.95% 14,531 14,121 13,239 12,302
Last 3 Years 23.68% 21.09% 2.59% 17.07% 6.62% 14.44% 18,932 17,766 16,051 14,991
Last 5 Years 22.05% 20.66% 1.39% 16.86% 5.18% 14.93% 27,109 25,600 21,816 20,072
Last 7 Years 17.93% 17.13% 0.79% 15.06% 2.87% 14.34% 31,749 30,281 26,717 25,568
Last 10 Years 19.16% 17.30% 1.86% 14.56% 4.60% 13.42% 57,840 49,401 38,992 35,269

Scheme Inception date is 09/09/2004. Mr. Harsha Upadhyaya has been managing the fund since 04/08/2012.
Different plans have different expense structure. The performance details provided herein are of direct plan
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to

Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).

Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers /

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested "10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year
Total amount invested (Rs) 13,70,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on May 31, 2024 (Rs) 46,42,628 34,27,903 18,91,064 11,78,343 5,45,548 1,49,094
Scheme Returns (%) 19.96 19.92 22.79 27.38 28.96 47.86
Nifty Large Midcap 250 (TRI) Returns (%) 18.64 18.55 21.16 25.79 25.05 37.44
Alpha* 1.32 1.37 1.63 1.59 3.91 10.42
Nifty Large Midcap 250 (TRI) (Rs)# 42,69,674 31,84,111 17,85,077 11,34,421 517,454 1,43,031
Nifty 200 (TRI) Returns (%) 15.85 15.93 17.90 21.12 20.15 31.07
Alpha* 411 3.99 4.89 6.26 8.81 16.80
Nifty 200 (TRI) (Rs)# 35,80,995 27,64,436 15,89,664 10,13,833 4,83,617 1,39,253
Nifty 50 (TRI) (Rs)* 33,09,427 25,85,088 14,91,598 9,42,960 4,55,493 1,33,075
Nifty 50 (TRI) Returns (%) 14.59 14.68 16.12 18.14 15.90 20.83

Scheme Inception : - January 02, 2013. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; * Additional Benchmark TRI - Total Return Index, In terms of SEBI circular dated January

4, 2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. *All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to

Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer.



https://www.kotakmf.com/documents/Funds-Managed-by-Fund-Managers-Direct-Plan

KOTAK SMALL CAP FUND kotak

Small cap fund - An open-ended equity scheme predominantly investing in small cap stocks Mutual Fund
PERFORMANCE AS ON 31st MAY 2024
Kotak Smallcap Fund|NIFTY Smallcap 250 ALPHA NIFTY Smallcap 100 ALPHA . Kotak Smallcap Fund - NIFTY Smallcap 250/ NIFTY Smallcap .
Jan 01,2013 - Direct Plan- Growth|  TRI# (Tier 1) (Tier 1) TRI# (Tier2) (Tier2) | N SOTRI## piectPlan-Growth | TRI# (Tier1) | 100 TRI# (Tier2) NIty S0 TRI##
Since Inception 21.45% 17.79% 3.66% 15.14% 6.31% 13.74% 91,992 64,878 50,025 43,506
Last 1 Year 41.82% 58.44% -16.63% 65.08% -23.26% 22.95% 14,195 15,864 16,530 12,302
Last 3 Years 23.39% 26.00% -2.61% 22.70% 0.69% 14.44% 18,797 20,016 18,483 14,991
Last 5 Years 28.95% 24.76% 4.19% 21.73% 7.21% 14.93% 35,699 30,263 26,761 20,072
Last 7 Years 20.38% 15.97% 4.42% 13.88% 6.50% 14.34% 36,681 28,232 24,859 25,568
Last 10 Years 22.74% 17.44% 5.29% 14.41% 8.33% 13.42% 77,759 50,007 38,482 35,269
Scheme Inception date is 24/02/2005. Mr. Harish Bihani has been managing the fund since 20/10/2023
Different plans have different expense structure. The performance details provided herein are of direct plan
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to
Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers J

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested "10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year
Total amount invested (Rs) 13,70,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on May 31,2024 (Rs) 58,05,367 40,52,864 21,83,749 13,31,440 518,239 1,42,797
Scheme Returns (%) 23.48 23.01 26.86 32.55 25.16 37.05
NIFTY Smallcap 250 (TRI) Returns (%) 20.13 19.85 24.83 33.57 31.42 44.35
Alpha* 3.35 3.16 2.03 -1.01 -6.26 -7.31
NIFTY Smallcap 250 (TRI) (Rs)# 46,91,951 34,16,200 20,32,891 13,63,463 5,63,741 1,47,065
Nifty Smallcap 100 (TRI) Returns (%) 17.78 17.77 22.50 31.25 31.03 48.63
Alpha* 5.70 5.24 4.36 1.30 -5.87 -11.58
Nifty Smallcap 100 (TRI) (Rs)# 40,44,201 30,52,765 18,71,722 12,91,439 5,60,799 1,49,535
Nifty 50 (TRI) (Rs)* 33,09,427 25,85,088 14,91,598 9,42,960 4,55,493 1,33,075
Nifty 50 (TRI) Returns (%) 14.59 14.68 16.12 18.14 15.90 20.83

Scheme Inception : - January 02, 2013. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; * Additional Benchmark TRI - Total Return Index, In terms of SEBI circular dated January
4,2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return. *All payouts during the period have been reinvested in the units of the
scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer.



https://www.kotakmf.com/documents/Funds-Managed-by-Fund-Managers-Direct-Plan

KOTAK INDIA EQ CONTRA FUND

kotak

An open-ended equity scheme following contrarian investment strategy Mutual Fund
PERFORMANCE AS ON 31st MAY 2024
Kotak India EQ Contra Fund - | Nifty 500 TRI #| ALPHA Nifty 100 TRI # ALPHA . Kotak India EQ Contra Fund| Nifty 500 TRI # | Nifty 100 TRI # .
Jan 01,2013 Direct Plan - Growth (Tier 1) (Tier 1) (Tier2) (Tier2) (i U5 - Direct Plan - Growth (Tier 1) (Tier 2) (i U5
Since Inception 18.23% 15.15% 3.08% 14.28% 3.95% 13.74% 67,686 50,095 45,904 43,506
Last 1 Year 50.14% 35.06% 15.09% 28.86% 21.28% 22.95% 15,031 13,517 12,895 12,302
Last 3 Years 24.59% 18.08% 6.51% 15.48% 9.12% 14.44% 19,352 16,470 15,404 14,991
Last 5 Years 22.12% 17.83% 4.29% 15.66% 6.46% 14.93% 27,187 22,732 20,714 20,072
Last 7 Years 19.77% 15.45% 4.33% 14.50% 5.27% 14.34% 35,397 27,351 25,823 25,568
Last 10 Years 18.24% 15.06% 3.18% 13.98% 4.26% 13.42% 53,499 40,712 37,053 35,269
Scheme Inception date is 27/07/2005. Ms. Shibani Kurian has been managing the fund since 09/05/2019.
Different plans have different expense structure. The performance details provided herein are of direct plan
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to
Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).

Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers

/

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested "10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year
Total amount invested (Rs) 13,70,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on May 31,2024 (Rs) 46,44,840 35,23,221 19,38,928 12,05,298 5,57,398 1,49,937
Scheme Returns (%) 19.97 20.42 23.49 28.33 30.57 49.33
Nifty 500 (TRI) Returns (%) 16.44 16.52 18.73 22.38 21.44 32.76
Alpha* 3.58 3.91 4.77 5.96 9.13 16.57
Nifty 500 (TRI) (Rs)# 37,16,212 28,53,811 16,36,992 10,45,136 492,392 1,40,260
Nifty 100 (TRI) Returns (%) 15.13 15.16 16.78 19.39 18.17 28.65
Alpha* 4.84 5.26 6.72 8.94 12.40 20.68
Nifty 100 (TRI) (Rs)# 34,22,596 26,53,389 15,227,217 9,72,154 4,70,378 1,37,809
Nifty 50 (TRI) (Rs)* 33,09,427 25,85,088 14,91,598 9,42,960 4,55,493 1,33,075
Nifty 50 (TRI) Returns (%) 14.59 14.68 16.12 18.14 15.90 20.83

N

Scheme Inception : - January 02,2013. The returns are calculated by XIRR approach assuming investment of 10,000/- on the 1st working day of every month. XIRR " helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; * Additional Benchmark TRI — Total Return Index, In terms of SEBI circular dated January
4, 2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return. *All payouts during the period have been reinvested in the units of the
scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer.



https://www.kotakmf.com/documents/Funds-Managed-by-Fund-Managers-Direct-Plan

KOTAK EMERGING EQUITY FUND
kotak

Mid cap fund - An open-ended equity scheme predominantly investing in mid cap stocks Mutual Fund
PERFORMANCE AS ON 31st MAY 2024
Kotak Emerging . . . Kotak Emerging Equity . . .
Jan 01,2013 Equity Fund- Direct N'ﬁg Z'Ef’r‘i’:rpd = '(ATLiePrF!IA)‘ Lir) “2'?%2': ;)00 Ui '(ATLin'-Izp)‘ Nifty 50 TRI## | Fund- Direct Plan- N'FTTIJ ;"g‘i’:ﬂ; el N'?gm'?ﬁi‘: ;)00 Nifty 50 TRI ##
Plan - Growth Growth
Since Inception 21.81% 20.03% 1.79% 18.24% 3.58% 13.74% 95,183 80,407 67,729 43,506
Last 1 Year 45.96% 53.82% -7.85% 54.03% -8.07% 22.95% 14,611 15,400 15,422 12,302
Last 3 Years 24.97% 26.69% -1.72% 27.15% -2.18% 14.44% 19,528 20,348 20,571 14,991
Last 5 Years 25.68% 25.60% 0.08% 24.65% 1.03% 14.93% 31,394 31,291 30,132 20,072
Last 7 Years 19.58% 19.58% 0.01% 17.79% 1.80% 14.34% 35,005 34,990 31,481 25,568
Last 10 Years 22.90% 20.45% 2.45% 18.86% 4.05% 13.42% 78,803 64,391 56,364 35,269

Scheme Inception date is 30/03/2007. Mr. Atul Bhole has been managing the fund since 22/1/2024

Different plans have different expense structure. The performance details provided herein are of direct plan
"Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to

Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark."
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).

Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers.

~ SYSTEMATICINVESTMENTPLAN(SP)

Systematic Investment Plan (SIP) If you had invested "10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year
Total amount invested (Rs) 13,70,000 1,200,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on May 31,2024 (Rs) 56,69,197 38,47,538 20,50,768 12,66,192 5,44,596 1,48,417
Scheme Returns (%) 23.11 22.05 25.08 30.41 28.83 46.69
Nifty Midcap 150 (TRI) Returns (%) 21.96 21.73 25.40 32.17 31.94 46.52
Alpha* 1.15 0.32 -0.32 -1.75 -3.11 0.17
Nifty Midcap 150 (TRI) (Rs)# 52,69,309 37,80,945 20,73,927 13,19,536 5,67,599 1,48,318
Nifty Midcap 100 (TRI) Returns (%) 20.56 20.58 24.85 32.40 32.45 45.85
Alpha* 2.54 1.47 0.23 -1.98 -3.62 0.84
Nifty Midcap 100 (TRI) (Rs)# 48,23,886 35,53,472 20,33,932 13,26,685 5,71,481 1,47,933
Nifty 50 (TRI) (Rs)* 33,09,310 25,85,088 14,91,598 9,42,960 4,55,493 1,33,075
Nifty 50 (TRI) Returns (%) 14.59 14.68 16.12 18.14 15.90 20.83

Scheme Inception : - January 03, 2013. The returns are calculated by XIRR approach assuming investment of Rs 10,000/- on the 1st working day of every month. XIRR helps in " calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; * Additional Benchmark TRI — Total Return Index, In terms of SEBI circular dated January

4, 2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. *All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to

Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer.



https://www.kotakmf.com/documents/Funds-Managed-by-Fund-Managers-Direct-Plan

KOTAK INFRASTRUCTURE & ECONOMIC REFORM FUND kotak

An open ended equity scheme following infrastructure & Economic Reform theme Mutual Fund
PERFORMANCE AS ON 31st MAY 2024
. Kotak Infrastructure and
Jan 01,2013 Kotak Infrastructureand Economic | oo ntractructure TRI# | ALPHA Nifty 50 TRI##  Economic Reform Fund - Direct Nifty Infrastructure TRI # Nifty 50 TRI ##
Reform Fund - Direct Plan - Growth (Tier 1)
Plan - Growth
Since Inception 20.47% 12.66% 7.81% 13.74% 83,864 38,997 43,506
Last 1 Year 58.73% 59.98% -1.25% 22.95% 15,893 16,019 12,302
Last 3 Years 36.78% 27.42% 9.36% 14.44% 25,609 20,699 14,991
Last 5 Years 26.74% 22.67% 4.07% 14.93% 32,744 27,809 20,072
Last 7 Years 19.88% 16.96% 2.92% 14.34% 35,620 29,964 25,568
Last 10 Years 20.66% 12.20% 8.46% 13.42% 65,522 31,659 35,269
Scheme Inception date is 25/02/2008. Mr. Nalin Rasik Bhatt has been managing the fund since 01/10/2023.
Different plans have different expense structure. The performance details provided herein are of direct plan
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to
Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers )

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested "10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year
Total amount invested (Rs) 13,70,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on May 31,2024 (Rs) 56,39,423 40,68,389 23,44,422 15,16,590 6,43,067 1,60,731
Scheme Returns (%) 23.02 23.08 28.88 38.15 41.58 68.45
Nifty Infrastructure (TRI) Returns (%) 17.13 18.36 23.80 30.30 34.05 58.46
Alpha* 5.90 4.73 5.08 7.84 7.53 9.99
Nifty Infrastructure (TRI) (Rs)# 38,81,329 31,51,000 19,60,027 12,62,897 5,83,565 1,55,137
Nifty 50 (TRI) (Rs)* 33,09,427 25,85,088 14,91,598 9,42,960 4,55,493 1,33,075
Nifty 50 (TRI) Returns (%) 14.59 14.68 16.12 18.14 15.90 20.83

Scheme Inception : - January 02, 2013. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; * Additional Benchmark Alpha is difference of scheme return with benchmark return. *All
payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/-

investment made at inception. Source: ICRA MFI Explorer.



https://www.kotakmf.com/documents/Funds-Managed-by-Fund-Managers-Direct-Plan

KOTAK BLUECHIP FUND kotak

Large cap fund - An open-ended equity scheme predominantly investing in large cap stocks Mutual Fund

PERFORMANCE AS ON 31st MAY 2024

Kotak Bluechip Fund |Nifty 100 TRI # (Tier ~ ALPHA | . , ALPHA | S&PBSESENSEX Kotak Bluechip Fund- Nifty 100 TRI# (Tier Nifty 50 TRI# (Tier.  S&PBSE
Jan 01,2013 " Direct Plan - Growth e 1) ( (Tier1) ~ NifySOTRI#(Tier2)| e 5) TRI ## DirectPlan- Growth | 1) T ’ 2) T SENSEX TRI ##
since Inception 15.56% 14.28% 1.29% 13.74% 1.82% 13.83% 52,170 45,904 43,506 43,875
Last 1 Year 30.28% 28.86% 1.41% 22.95% 7.33% 19.57% 13,037 12,895 12,302 11,963
Last 3 Years 16.78% 15.48% 1.30% 14.44% 2.34% 13.92% 15,932 15,404 14,991 14,788
Last 5 Years 17.65% 15.66% 1.99% 14.93% 2.72% 14.63% 22,563 20,714 20,072 19,808
Last 7 Years 15.17% 14.50% 0.67% 14.34% 0.83% 14.56% 26,903 25,823 25,568 25,920
Last 10 Years 15.77% 13.98% 1.80% 13.42% 2.36% 13.26% 43,330 37,053 35,269 34,794

Since inception date of Kotak Bluechip Fund - Reg Plan Growth option is 04/02/2003. Mr. Rohit Tandon has been managing the fund since 22/1/2024

Different plans have different expense structure. The performance details provided herein are of direct plan

Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to
Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.

TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Scheme Inception date of Kotak Bluechip Fund is 29/12/1998. Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers )

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested "10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year

Total amount invested (Rs) 13,70,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000

Total Value as on May 31,2024 (Rs) 36,87,133 28,03,938 16,05,398 10,08,584 4,80,601 1,38,812

Scheme Returns (%) 16.31 16.19 18.18 20.90 19.70 30.33

Nifty 100 (TRI) Returns (%) 15.13 15.16 16.78 19.39 18.17 28.65

Alpha* 1.19 1.03 1.40 1.52 1.53 1.68

Nifty 100 (TRI) (Rs)# 34,22,596 26,53,389 15,27,217 9,72,154 4,70,378 1,37,809

Nifty 50 (TRI) Returns (%) 14.59 14.68 16.12 18.14 15.90 20.83

Alpha* 1.72 1.51 2.06 2.77 3.80 9.50

Nifty 50 (TRI) (Rs)# 33,09,427 25,85,088 14,91,598 9,42,960 4,55,493 1,33,075

S&P BSE SENSEX (TRI) (Rs)* 32,81,532 25,63,145 14,69,733 9,19,899 4,46,864 1,30,912

S&P BSE SENSEX (TRI) Returns (%) 14.45 14.52 15.70 17.12 14.56 17.30
Scheme Inception : - January 02, 2013. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; # Additional Benchmark. TRI — Total Return Index, In terms of SEBI circular dated January
4,2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return. *All payouts during the period have been reinvested in the units of the
scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. Alpha is

difference of scheme return with benchmark return.



https://www.kotakmf.com/documents/Funds-Managed-by-Fund-Managers-Direct-Plan

KOTAK FOCUSED EQUITY FUND

An open ended equity scheme investing in maximum 30 stocks in large-cap, mid-cap and small-cap category

PERFORMANCE AS ON 31st MAY 2024

kotak

Mutual Fund

Kotak Focused Equity/ , . . . . Kotak Focused Equity | ,,. . .
Jul 16,2019 Pund.- Direct Plan- Nifty 5°°1T)R' S '(“‘TLiePr":';‘ bz 2°°2T)R' ey ’(“‘TLi:erl;‘ Nifty 50 TRI## | Fund- Direct Plan- Nifty 5°°1T)R' S N'ﬂ{Tzig:’ZT)R' # | Nifty 50 TRI ##
Growth Growth

Since Inception 19.97% 18.95% 1.02% 17.85% 2.12% 15.80% 24313 23323 22,286 20,456
Last 1 Year 33.56% 35.06% 1.50% 32.29% 1.26% 22.95% 13,366 13,517 13,239 12,302
Last 3 Years 18.41% 18.08% 0.33% 17.07% 1.34% 14.44% 16,610 16,470 16,051 14,997
Last 5 Years NA NA NA NA NA NA NA NA NA NA

Last 7 Years NA NA NA NA NA NA NA NA NA NA

Last 10 Years NA NA NA NA NA NA NA NA NA NA

Scheme Inception date is 16/07/2019. Ms. Shibani Kurian has been managing the fund since 16/07/2019.

Different plans have different expense structure. The performance details provided herein are of direct plan

Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to
Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.

TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested "10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year
Total amount invested (Rs) 5,90,000 NA NA NA 3,60,000 1,20,000
Total Value as on May 31, 2024 (Rs) 10,09,352 NA NA NA 4,87,528 1,40,706
Scheme Returns (%) 22.04 NA NA NA 20.73 33.51
Nifty 500 TRI (%) 22.61 NA NA NA 21.44 32.76
Alpha* -0.57 NA NA NA -0.71 0.75
Nifty 500 TRI (Rs)# 10,23,093 NA NA NA 4,92,392 1,40,260
Nifty 200 (TRI) Returns (%) 21.33 NA NA NA 20.15 31.07
Alpha* 0.70 NA NA NA 0.58 2.44
Nifty 200 (TRI) (Rs)# 9,92,662 NA NA NA 4,83,617 1,39,253
Nifty 50 (TRI) (Rs)* 9,23,498 NA NA NA 4,55,493 1,33,075
Nifty 50 (TRI) Returns (%) 18.30 NA NA NA 15.90 20.83

Scheme Inception : - July 16,2019. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows and
taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; » Additional Benchmark TRI - Total Return Index, In terms of SEBI circular dated January 4,
2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). The debt component of the index is TRI since inception. Alpha is difference of scheme return with benchmark return. *All payouts
during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made
at inception. Source: ICRA MFI Explorer.



https://www.kotakmf.com/documents/Funds-Managed-by-Fund-Managers-Direct-Plan

KOTAK ELSS TAX SAVER FUND kotak

An open-ended equity linked saving scheme with a statutory lock in of 3 years and tax benefits Mutual Fund
PERFORMANCE AS ON 31st MAY 2024
Kotak ELSS Tax Saver
Jan 01,2013 S L T el L) Nifty 500 TRI # ALPHA Nifty 50 TRI ## Fund - Direct Plan - Nifty 500 TRI # Nifty 50 TRI ##
Direct Plan - Growth Growth
Since Inception 17.41% 15.15% 2.25% 13.74% 62,498 50,095 43,506
Last 1 Year 40.66% 35.06% 5.60% 22.95% 14,079 13,517 12,302
Last 3 Years 22.08% 18.08% 4.00% 14.44% 18,203 16,470 14,991
Last 5 Years 20.66% 17.83% 2.83% 14.93% 25,605 22,732 20,072
Last 7 Years 17.27% 15.45% 1.82% 14.34% 30,527 27,351 25,568
Last 10 Years 18.75% 15.06% 3.69% 13.42% 55,845 40,712 35,269
Scheme Inception date is 23/11/2005. Mr. Harsha Upadhyaya has been managing the fund since 25/08/2015
Different plans have different expense structure. The performance details provided herein are of direct plan
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to
Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers )

' SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested "10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year

Total amount invested (Rs) 13,70,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000

Total Value as on May 31,2024 (Rs) 44,29,095 32,80,805 18,24,398 11,35,438 5,26,196 1,46,255

Scheme Returns (%) 19.22 19.10 21.78 25.83 26.28 42.96

Nifty 500 (TRI) Returns (%) 16.44 16.52 18.73 22.38 21.44 32.76

Alpha* 2.78 2.59 3.05 3.45 4.84 10.20

Nifty 500 (TRI) (Rs)# 37,16,212 28,53,811 16,36,992 10,45,136 4,92,392 1,40,260

Nifty 50 (TRI) (Rs)* 33,09,427 25,85,088 14,91,598 9,42,960 4,55,493 1,33,075

Nifty 50 (TRI) Returns (%) 14.59 14.68 16.12 18.14 15.90 20.83
Scheme Inception : - January 02, 2013. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; # Additional Benchmark. TRI — Total Return Index, In terms of SEBI circular dated January
4,2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return. *All payouts during the period have been reinvested in the units of the
scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer.



https://www.kotakmf.com/documents/Funds-Managed-by-Fund-Managers-Direct-Plan

KOTAK EQUITY HYBRID FUND kotak

An open-ended hybrid scheme investing predominantly in equity and equity related instruments Mutual Fund

PERFORMANCE AS ON 31st MAY 2024

Nov 05, 2014 K°tFaukn5q_”(';tx)HMyﬁ”d N'FTgei(: g'g gg“::(;’e';‘(‘fs'te ALPHA Nifty S0 TRI## | Kotak Equity Hybrid Fund - Growth = NI 1Y 50 Egg’é"l::e';‘fs'te Dzl Nifty 50 TRI ##
Since Inception 14.14% 11.05% 3.09% 12.29% 35,493 27,280 30,332
Last 1 Year 29.38% 17.20% 12.18% 22.95% 12,047 11,725 12,302
Last 3 Years 17.05% 11.41% 5.64% 14.44% 16,042 13,832 14,991
Last 5 Years 18.10% 12.75% 5.35% 14.93% 22,996 18,231 20,072
Last 7 Years 14.73% 12.18% 2.55% 14.34% 26,188 22,368 25,568

Scheme Inception date is 25/11/1999 and Kotak Equity Hybrid Fund - Regular plan growth option inception date is 3rd November 2014. Mr. Atul Bhole has been managing the fund since 22/1/2024 & Mr. Abhishek Bisen has been managing the fund since 15/04/2008.

Different plans have different expense structure. The performance details provided herein are of direct plan

Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to
Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.

TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers

_/
SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested "10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years S years 3 years 1 year

Total amount invested (Rs) 11,50,000 NA 8,40,000 6,00,000 3,60,000 1,20,000

Total Value as on May 31, 2024 (Rs) 26,13,213 NA 16,16,753 10,15,161 4,81,412 1,38,653

Scheme Returns (%) 16.40 NA 18.38 21.18 19.83 30.06

NIFTY 50 Hybrid Composite Debt 65:35 Index Returns (%) 12.57 NA 13.25 14.18 12.73 16.31

Alpha* 3.83 NA 5.13 7.00 7.10 13.75

NIFTY 50 Hybrid Composite Debt 65:35 Index (Rs)# 21,49,066 NA 13,46,451 8,55,589 4,35,247 1,30,304

Nifty 50 (TRI) (Rs)* 24,20,425 NA 14,92,001 9,43,531 4,55,215 1,33,075

Nifty 50 (TRI) Returns (%) 14.90 NA 16.13 18.17 15.86 20.83
Scheme Inception : - November 03, 2014. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; » Additional Benchmark TRI - Total Return Index, In terms of SEBI circular dated January
4, 2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return. *All payouts during the period have been reinvested in the units of the
scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer.
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KOTAK MULTI ASSET ALLOCATOR FUND OF FUND - DYNAMIC

kotak

An open ended fund of fund scheme investing in units of Kotak Mahindra Mutual Fund schemes & ETFs / Index schemes Mutual Fund
(Domestic & Offshore Funds including Gold ETFs schemes).
PERFORMANCE AS ON 31st MAY 2024
Kotak Multi Asset Allocator | 90% Nifty 50 Hybrid Composite Debt 50:50 Kotak Multi Asset Allocator Fund 90% Nifty 50 Hybrid Composite Debt 50:50
Jan 01,2013 Fund of Fund - Dynamic - Index + 5% price of Physical Gold +5 % ALPHA Nifty 50 TRI ## of Fund - Dvnamic - Growth Index + 5% price of Physical Gold +5 % MSCI| Nifty 50 TRI ##
Growth MSCI World Index # y World Index #
Since Inception 16.39% 11.32% 5.07% 13.74% 56,584 34,015 43,506
Last 1 Year 30.85% 15.76% 15.09% 22.95% 13,095 11,580 12,302
Last 3 Years 20.64% 10.49% 10.15% 14.44% 17,567 13,492 14,991
Last 5 Years 21.27% 12.42% 8.84% 14.93% 26,253 17,972 20,072
Last 7 Years 16.81% 11.63% 5.18% 14.34% 29,693 21,608 25,568
Last 10 Years 16.19% 11.29% 4.90% 13.42% 44,928 29,187 35,269

Scheme Inception date is 09/08/2004. Mr. Devender Singhal & Mr. Arjun Khanna has been managing the fund since 09/05/2019. Mr. Abhishek Bisen has been managing the fund since 15/11/2021.

Different plans have different expense structure. The performance details provided herein are of direct plan
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to
Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers

v

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested "10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year
Total amount invested (Rs) 13,70,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on May 31,2024 (Rs) 40,23,312 30,51,565 17,50,170 10,70,387 5,07,726 1,39,862
Scheme Returns (%) 17.70 17.76 20.61 23.37 23.67 32.09
90% Nifty 50 Hybrid Composite Debt 50:50 Index + 5% price

of Physical Gold +5 % MSCI World Index (%) e 1.79 1244 LS Uit UG
Alpha* 5.95 5.97 8.17 10.42 11.49 15.90
90% Nifty 50 Hybrid Composite Debt 50:50 Index + 5% price

of Physical Gold +5 % MSCI World Index (Rs)# 27,72,828 22,15,563 13,08,297 8,30,036 4,31,812 1,30,225
Nifty 50 TRI (Rs)* 33,08,968 25,84,686 14,92,001 9,43,531 4,55215 1,33,075
Nifty 50 TRI Returns (%) 14.59 14.67 16.13 18.17 15.86 20.83

Scheme Inception : - January 09,2013. The returns are calculated by XIRR approach assuming investment of Rs. 10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; * Additional Benchmark TRI - Total Return Index, In terms of SEBI circular dated January
4,2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). The debt component of the index is TRI since inception.
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KOTAK MULTICAP FUND

kotak

An open ended equity scheme investing across large cap, mid cap, small cap stocks Mutual Fund
PERFORMANCE AS ON 31st MAY 2024
Kotak Multicap Fund - Direct |Nifty 500 Multicap 50:25:25 . Kotak Multicap Fund- | Nifty 500 Multicap .

geslzznal Plan - Growth TRI # BRI bl S UL 45 Direct Plan - Growth 50:25:25 TRI # Ll IR 6

Since Inception 23.98% 17.39% 6.59% 10.70% 17,757 15,345 13,121

Last 1 Year 55.79% 42.18% 13.61% 22.95% 15,598 14,232 12,302

Last 3 Years NA NA NA NA NA NA NA

Last 5 Years NA NA NA NA NA NA NA

Last 7 Years NA NA NA NA NA NA NA

Last 10 Years NA NA NA NA NA NA NA

Scheme Inception date is 29/09/2021. Mr. Devender Singhal, Mr. Abhishek Bisen & Mr. Arjun Khanna has been managing the fund since 29/09/2021.
Different plans have different expense structure. The performance details provided herein are of direct plan
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to
Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.

TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers

/

SYSTEMATIC INVESTMENT PLAN (SIP)
Systematic Investment Plan (SIP) If you had invested "10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year
Total amount invested (Rs) 3,30,000 NA NA NA NA 1,20,000
Total Value as on May 31,2024 (Rs) 5,19,064 NA NA NA NA 1,49,230
Scheme Returns (%) 35.13 NA NA NA NA 48.10
NIFTY500 MULTICAP 50:25:25 TRI (%) 25.95 NA NA NA NA 36.89
Alpha* 9.18 NA NA NA NA 11.21
NIFTY500 MULTICAP 50:25:25 TRI (Rs)# 4,64,619 NA NA NA NA 1,42,706
Nifty 50 (Rs)* 4,10,408 NA NA NA NA 1,33,075
Nifty 50 (%) 16.13 NA NA NA NA 20.83

Scheme Inception : - September 29,2021. The returns are calculated by XIRR approach assuming investment of Rs.10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and
outflows and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; * Additional Benchmark TRI - Total Return Index, In terms of SEBI circular dated
February 4, 2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). The debt component of the index is TRI since inception.
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KOTAK DEBT HYBRID FUND

An open-ended hybrid scheme investing predominantly in debt instruments

PERFORMANCE AS ON 31st MAY 2024

kotak

Mutual Fund

Jan 01,2013 Kotak Debt Hybrid Fund - Growth CRISIL Hyprid 85+15- ALPHA CRISIL 10 Year Gilt Kotak Debt Hybrid Fund - CRISIL Hyb_rid 85+15- CRISIL 10 Year Gilt #2
Conservative Index # ## Growth Conservative Index #
Since Inception 11.17% 9.09% 2.08% 6.43% 33,514 27,009 20,378
Last 1 Year 16.96% 10.41% 6.55% 6.59% 11,701 11,044 10,661
Last 3 Years 11.69% 7.18% 4.51% 4.08% 13,935 12,314 11,277
Last 5 Years 12.75% 8.83% 3.93% 5.75% 18,235 15,271 13,229
Last 7 Years 10.81% 8.37% 2.44% 5.43% 20,520 17,559 14,488
Last 10 Years 11.40% 9.23% 2.17% 6.98% 29,457 24,197 19,658

Scheme Inception date is 02/12/2003. Mr. Abhishek Bisen has been managing the fund since 01/04/2008. Mr. Devender Singhal has been managing the fund since 25/08/2015.
Different plans have different expense structure. The performance details provided herein are of direct plan

Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to
Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark

The performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark. Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers

N

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested "10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year
Total amount invested (Rs) 13,70,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on May 31,2024 (Rs) 27,47,379 21,93,472 13,05,006 8,36,531 4,38,173 1,30,768
Scheme Returns (%) 11.60 11.60 12.37 13.26 13.19 17.07
CRISIL Hybrid 85+15 - Conservative Index Returns (%) 8.94 8.75 8.68 8.56 8.74 11.44
Alpha* 2.66 2.85 3.69 4.70 4.45 5.63
CRISIL Hybrid 85+15 - Conservative Index (Rs)# 23,32,072 18,85,823 11,43,994 7,44,328 410,657 1,27,273
CRISIL 10 Year Gilt Index (Rs)* 19,78,374 16,37,248 10,31,042 6,86,223 3,97,600 1,25,684
CRISIL 10 Year Gilt Index Returns (%) 6.23 6.05 5.77 5.31 6.56 8.91

Scheme Inception : - January 30, 2013. The returns are calculated by XIRR approach assuming investment of *10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception.
# Benchmark ; * Additional Benchmark. Alpha is difference of scheme return with benchmark return.
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KOTAK EQUITY SAVINGS FUND kotak

An open-ended scheme investing in equity, arbitrage and debt Mutual Fund

PERFORMANCE AS ON 31st MAY 2024

Oct 13,2014 Kotall)l(irlicégm/asna_vgr%tvltzgnd NIFTY Equity Savings # ,(G_‘I_LlePrl-!IA)‘ CRISIL 1 :#Year Gilt Kotak Equgyllaia_vggirlt:ﬁnd Direct NIFTY Equity Savings # CRISIL 1 :#Year Gilt
Since Inception 10.43% 9.04% 1.39% 6.90% 26,030 23,034 19,029
Last 1 Year 19.72% 13.05% 6.66% 6.59% 11,977 11,309 10,661
Last 3 Years 12.93% 8.90% 4.02% 4.08% 14,406 12,919 11,277
Last 5 Years 11.88% 9.51% 2.37% 5.75% 17,542 15,757 13,229
Last 7 Years 10.82% 9.30% 1.52% 5.43% 20,532 18,641 14,488

Scheme Inception date is 13/10/2014. Mr. Devender Singhal has been managing the fund since 01/04/2021. Mr. Abhishek Bisen has been managing the fund since 17/09/2014. Mr. Hiten Shah has been
managing the fund since 03/10/2019.

Different plans have different expense structure. The performance details provided herein are of direct plan

Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to
Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.

TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).

Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers J

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested "10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year
Total amount invested (Rs) 11,60,000 NA 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on May 31,2024 (Rs) 20,48,817 NA 13,01,747 8,47,547 4,48,382 1,32,207
Scheme Returns (%) 11.35 NA 12.30 13.79 14.80 19.41
Nifty Equity Savings Index (%) 9.54 NA 9.89 10.40 10.02 12.36
Alpha* 1.82 NA 2.42 3.39 4.78 7.05
Nifty Equity Savings Index (Rs)# 18,67,264 NA 11,94,218 7,79,312 4,18,420 1,27,849
CRISIL 10 Year Gilt Index (Rs)* 15,59,117 NA 10,31,042 6,86,223 3,97,600 1,25,684
CRISIL 10 Year Gilt Index (%) 5.97 NA 577 5.31 6.56 8.91

Scheme Inception : - October 13, 2014. The returns are calculated by XIRR approach assuming investment of 10,000/- on the 1st working day of every * month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows
and taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; * Additional Benchmark Alpha is difference of scheme return with benchmark return. *All

payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/-
investment made at inception. Source: ICRA MFI Explorer.
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KOTAK MANUFACTURE IN INDIA FUND

kotak

An open ended equity scheme following manufacturing theme Mutual Fund
PERFORMANCE AS ON 31st MAY 2024
Kotak Manufacture In India Fund- Direct| Nifty India Manufacturing : Kotak Manufacture In India Fund- . . . :

Feb 22,2022 Plan - Growth TRI # ALPHA Nifty 50 TRI ## Direct Plan - Growth Nifty India Manufacturing TRI # Nifty 50 TRI ##
Since Inception 29.89% 30.01% -0.11% 14.28% 18,112 18,148 13,541

Last 1 Year 52.64% 58.52% -5.88% 22.95% 15,282 15,872 12,302

Last 3 Years NA NA NA NA NA NA NA

Last 5 Years NA NA NA NA NA NA NA

Last 7 Years NA NA NA NA NA NA NA

Last 10 Years NA NA NA NA NA NA NA

Scheme Inception date is 22/02/2022. Mr. Harsha Upadhyaya has been managing the fund since 01/10/2023 & Mr. Abhishek Bisen has been managing the fund since 22/02/2022.
Different plans have different expense structure. The performance details provided herein are of direct plan
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to
Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark."
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers

_/

SYSTEMATIC INVESTMENT PLAN (SIP)

Systematic Investment Plan (SIP) If you had invested "10,000 every month

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5years 3 years 1 year
Total amount invested (Rs) 2,80,000 NA NA NA NA 1,20,000
Total Value as on May 31, 2024 (Rs) 4,18,935 NA NA NA NA 1,52,354
Scheme Returns (%) 37.18 NA NA NA NA 53.55
NIFTY INDIA MANUFACTURING TRI (%) 40.75 NA NA NA NA 64.21
Alpha* -3.57 NA NA NA NA -10.66
NIFTY INDIA MANUFACTURING TRI (Rs)# 4,33,732 NA NA NA NA 1,58,371
Nifty 50 (Rs)* 3,44,850 NA NA NA NA 1,33,075
Nifty 50 (%) 18.27 NA NA NA NA 20.83

Scheme Inception : - February 22,2022. The returns are calculated by XIRR approach assuming investment of 10,000/- on the 1st working day of every month. XIRR helps in calculating return on investments given an initial and final value and a series of cash inflows and outflows and
taking the time of investment into consideration. Since inception returns are assumed to be starting from the beginning of the subsequent month from the date of inception. # Benchmark ; * Additional Benchmark TRI - Total Return Index, In terms of SEBI circular dated January 4,
2018, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). The debt component of the index is TRI since inception.
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kotak

Mutual Fund

KOTAK DYNAMIC BOND FUND

An open ended dynamic debt scheme investing across duration. A relatively high interest rate risk and moderate credit risk.

PERFORMANCE AS ON 31st MAY 2024

Kotak DynamicBond | \icrv composite Debt | ALPHA |NIFTY Compostte| oy, ) Kotak Dynamic Bond| -1y oo moosite Debt | NIFTY Composite | CRISIL 10 Year Gilt
Jan 01,2013 Fund - Direct Plan - . - Debt Index # (Tier - CRISIL 10 Year Gilt ## | Fund - Direct Plan- - )
Index A-lll # (Tier 1) | (Tier 1) (Tier 2) Index Al # (Tier1) | Debt Index # (Tier 2) #it
Growth 2) Growth
Since Inception 8.77% 7.62% 1.15% 7.78% 0.99% 6.43% 26,107 23,128 23,516 20,378
Last 1 Year 8.25% 6.80% 1.45% 6.83% 1.42% 6.59% 10,827 10,681 10,685 10,661
Last 3 Years 6.21% 521% 1.01% 5.52% 0.69% 4.08% 11,983 11,646 11,751 11,277
Last 5 Years 7.54% 7.01% 0.53% 7.25% 0.28% 5.75% 14,386 14,036 14,198 13,229
Last 7 Years 7.81% 6.84% 0.97% 7.00% 0.81% 5.43% 16,936 15,897 16,063 14,488
Last 10 Years 8.64% 7.77% 0.87% 7.95% 0.69% 6.98% 22,917 21,142 21,509 19,658
Scheme Inception date is 26/05/2008. Mr. Deepak Agrawal has been managing the fund since 25/11/2012 & Mr. Abhishek Bisen has been managing the fund since 01/11/2022
Different plans have different expense structure. The performance details provided herein are of direct plan
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to
Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers )
An open ended equity scheme investing in the Banking and Financial Services sectors
PERFORMANCE AS ON 31st MAY 2024
Kotak Banking & Financial Kotak Banking & Financial
Feb 27,2023 Services Fund - Direct Plan - Nifty Financial Services TRI # ALPHA Nifty 50 TRI ## Services Fund - Direct Plan - Nifty Financial Services TRI # Nifty 50 TRI ##
Growth Growth
Since Inception 25.77% 17.57% 8.20% 24.32% 13,342 12,258 13,149
Last 1 Year 20.63% 12.71% 7.92% 22.95% 12,069 11,274 12,302
Scheme Inception date is 27/2/2023. Ms. Shibani Kurian, Mr. Abhishek Bisen & Mr. Arjun Khanna have been managing the fund since 27/2/2023.
Different plans have different expense structure. The performance details provided herein are of direct plan
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to
Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by Fund Managers
_/
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Risk-o-meter

KOTAK MULTICAP FUND
An open ended equity scheme investing across large cap, mid cap, small cap stocks

Risk-o-mete,

This product is suitable for investors who are seeking*:

« Longterm capital growth

capitalisation

* Investors should consult their financial advisors
whether the product is suitable for them.

N

« Investment in equity and equity related securities across market

if in doubt about

Risk-o-metep

Investors understand that their principal will be at very high risk

Nifty 500 Multicap 50:25:25 TRI
Investors understand that their principal will be at very high risk

kotak

Mutual Fund

_/

The above risk-o-meter is based on the scheme portfolio as on 31st May 2024. An addendum may be issued or updated on the website for new risk-o-meter.

KOTAK EQUITY OPPORTUNITIES FUND
Large & mid cap fund - An open-ended equity scheme investing in both large cap and mid cap stocks

This product is suitable for investors who are
seeking*:

* Longterm capital growth

* Investment in portfolio of predominantly
equity & equity related securities of large &
midcap companies.

* Investors should consult their financial
advisors if in doubt about whether the
\productissuitableforthem.

Risk-0-meter

Investors understand that their principal will be at very high risk

Risk-o-mete,

TIER 1: NIFTY Large Midcap 250 TRI

Investors understand that their principal will be at very high risk

Risk-o-meter

TIER 2: Nifty 200 TRI

Investors understand that their principal will be at very high risk

_/

The above risk-o-meter is based on the scheme portfolio as on 31st May 2024. An addendum may be issued or updated on the website for new risk-o-meter.
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KOTAK ELSS TAX SAVER FUND
An open-ended equity linked saving scheme with a statutory lock in of 3 years and tax benefits

e g | aoncmarc

Risk-0-meter

securities.

whether the product is suitable for them.

.

This product is suitable for investors who are seeking*:

+ longterm capital growth with a 3 year lock in

« Investment in portfolio of predominantly equity & equity related

* |nvestors should consult their financial advisors if in doubt about

Investors understand that their principal will be at very high risk

Risk-o-meter

Nifty 500 TRI
Investors understand that their principal will be at very high risk

kotak

Mutual Fund

_/

The above risk-o-meter is based on the scheme portfolio as on 31st May 2024. An addendum may be issued or updated on the website for new risk-o-meter.

KOTAK FLEXICAP FUND

Flexicap fund - An open-ended dynamic equity scheme investing across large cap, mid cap, small cap stocks

This product is suitable for investors who are
seeking*:

¢ Longterm capital growth

¢ Investment in Portfolio of predominantly
equity & equity related securities generally
focused on a few selected sectors across
market capitalisation.

*

Investors should consult their financial
advisors if in doubt about whether the
product is suitable for them.

N

Investors understand that their principal will be at very high risk

Benchmark

Risk-o-meter

TIER 1: NIFTY 500 TRI

Investars understand that their principal will be at very high risk

Benchmark

Risk-0-meter

TIER 2: Nifty 200 TRI

Investors understand that their principal will be at very high risk

_/

The above risk-o-meter is based on the scheme portfolio as on 31st May 2024. An addendum may be issued or updated on the website for new risk-o-meter.
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KOTAK BLUECHIP FUND

Large cap fund - An open-ended equity scheme predominantly investing in large cap stocks

Risk-o-mete,

This product is suitable for investors who are

seeking*:

+ Longterm capital growth

+ Investment in portfolio of predominantly
equity & equity related securities of large
cap companies

* Investors should consult their financial

advisors if in doubt about whether the

product is suitable for them.
.

Risk-o-metey

Investors understand that their principal will be at very high risk

Risk-o-meter

TIER 1: Nifty 100 TRI

Investors understand that their principal will be at very high risk

kotak

Mutual Fund

TIER 2: Nifty 50 TRI
Investors understand that their principal will be at very high risk W,

The above risk-o-meter is based on the scheme portfolio as on 31st May 2024. An addendum may be issued or updated on the website for new risk-o-meter.

KOTAK INFRASTRUCTURE & ECONOMIC REFORM FUND
An open ended equity scheme following infrastructure & Economic Reform theme

KOTAK INFRASTRUCTURE & ECONOMIC REFORM FUND “ Bench mark

- Longterm capital growth

and economic developmentof India

-

This product is suitable for investors who are seeking*:

+ Long term capital appreciation by investing in equity and equity
related instruments of companies contributing to infrastructure

* |nvestors should consult their financial advisors if in doubt
about whether the product is suitable for them.

Risk-o-meter

Investors understand that their principal
will be at very high risk

Risk-o-meter

Nifty Infrastructure TRI
Investors understand that their principal will be at very high risk

/

The above risk-o-meter is based on the scheme portfolio as on 31st May 2024. An addendum may be issued or updated on the website for new risk-o-meter.
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kotak

Mutual Fund

KOTAK MANUFACTURE IN INDIA FUND
An open ended equity scheme following manufacturing theme

A O™ B ™ " S

Risk-0-mete, Risk-o-mete,
This productis suitable for investorswho are seeking™*:

« Long-term capital growth

« Investment equity and equity related securities across market
capitalisation

* Investors should consult their financial advisors if in doubt about
whether the product is suitable for them.

Investors understand that their principal will be at very high risk Nifty India Manufacturing Index
\_ Investors understand that their principal will be at very highrisk ~_/

The above risk-o-meter is based on the scheme portfolio as on 31st May 2024. An addendum may be issued or updated on the website for new risk-o-meter.

KOTAK BALANCED ADVANTAGE FUND
An open ended dynamic asset allocation fund

Risk-o-meter Risk-0-mete,
This product is suitable for investors who are seeking™:
+  Wealth creation overa long period of time.

« Investment in equity, equity related securities & debt, money market
instruments while managing risk through active allocation.

* Investors should consult their financial advisors if in doubt about
whether the product is suitable for them.

Investors understand that their principal Nifty 50 Hybrid composite debt 50:50 Index
\_ will be at very high risk Investors understand that their principal will be at high risk

/

The above risk-o-meter is based on the scheme portfolio as on 31st May 2024. An addendum may be issued or updated on the website for new risk-o-meter.
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KOTAK EMERGING EQUITY FUND Mutual Fund
Mid cap fund - An open-ended equity scheme predominantly investing in mid cap stocks

e a1 arcmarc | oenchmaric_

This product is suitable for investors who ar e

! isk-0-m isk-o-mete isk-o-mete
seeking*: Risk-o-meter R r R r

+ Longterm capital growth

+ Investment in equity & equity related
securities predominantly in midcap

companies.
* Investors should consult their financial
advisors if in doubt about whether the Investors understand that their principal wil be at very high risk TIER 1: Nifty Midcap 150 TRI TIER 2: Nifty Midcap 100 TRI
p rod uct is su ita bl e fo r ‘th em. Investors understand that their principal will be at very high risk Investors understand that their principal will be at very high risk
N 7

The above risk-o-meter is based on the scheme portfolio as on 31st May 2024. An addendum may be issued or updated on the website for new risk-o-meter.

KOTAK EQUITY HYBRID FUND
An open-ended hybrid scheme investing predominantly in equity and equity related instruments

e T aenaamanc

Risk-0-mete, Risk-o-mete,
This product is suitable for investors who are seeking*:

« Longterm capital growth

+ Investment in equity & equity related securities balanced with income
generation by investingin debt & money market instruments.

* |nvestors should consult their financial advisors if in doubt about
whether the product is suitable for them.

Investors understand that their principal will be at very high risk NIFTY 50 Hybrid Composite Debt 65:35 Index
\_ Investors understand that their principal will be at high risk J

The above risk-o-meter is based on the scheme portfolio as on 31st May 2024. An addendum may be issued or updated on the website for new risk-o-meter.
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KOTAK SMALL CAP FUND Mutual Fund

Small cap fund - An open-ended equity scheme predominantly investing in small cap stocks

This product is suitable for investors who are Risk-0-meter Risk-0-meter Risk-0-meter

seeking*:

e Longterm capital growth

e Investment in equity & equity related
securities predominantly in small cap Stocks.

Investors should consult their financial
advisors if in doubt about whether the product
is suitable forthem.

*

Investors understand that their principal will be at very high risk

TIER 1: NIFTY Smallcap 250 TRI TIER 2: Nifty Smallcap 100 TRI
\_ Investors understand that their principal will be at very high risk Investors understand that their principal will be at very high risk J

The above risk-o-meter is based on the scheme portfolio as on 31st May 2024. An addendum may be issued or updated on the website for new risk-o-meter.

KOTAK MULTI ASSET ALLOCATOR FUND OF FUND - DYNAMIC

An open ended fund of fund scheme investing in units of Kotak Mahindra Mutual Fund schemes & ETFs / Index schemes (Domestic &
Offshore Funds including Gold ETFs schemes).

Risk-o-meter Risk-o-meter

This product is suitable for investors who are seeking*:

« Longterm capital growth

« Investment in Kotak Mahindra Mutual Fund schemes & ETFs/Index
schemes (Domestic & Offshore Fundsincluding Gold ETFs)

* |nvestors should consult their financial advisors if in doubt about
whether the product is suitable for them.

90% Nifty 50 Hybrid Composite Debt 50:50 Index +
Investors understand that their principal will be at very high risk 5% price of Physical Gold +5 % MSCI World Index
Investors understand that their principal will be at high risk

e

J
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The above risk-o-meter is based on the scheme portfolio as on 31st May 2024. An addendum may be issued or updated on the website for new risk-o-meter.
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KOTAK DYNAMIC BOND FUND
An open ended dynamic debt scheme investing across duration. A relatively high interest rate risk and moderate credit risk.
Fund Benchmark Benchmark
This .pro*duct is suitable for investors who are Risk-0-meter Risk-0-meter Risk-0-meter
seeking*:
« Income over a medium term investment
horizon
« Investment in debt & money market
securities across durations.
* |nvestors should consult their financial
_ad\n_sors if in doubt about whether the product Investors understand that their principal TIER 1: Nifty Composite Debt Index A-lll TIER 2: NIFTY Composite Debt Index
\ls SUItable for them' will be at moderate risk Investors understand that their principal will be at moderate risk Investors understand that their principal will be at moderate risk -

The above risk-o-meter is based on the scheme portfolio as on 31st May 2024. An addendum may be issued or updated on the website for new risk-o-meter.

KOTAK INDIA EQ CONTRA FUND

An open-ended equity scheme following contrarian investment strategy

This product is suitable for investors who ar e
seeking*:

+  Longterm capital growth

+ Investment in portfolio of predominantly
equity & equityrelated securities

* Investors should consult their financial

advisors if in doubt about whether the
\Eroductissuitableforthem.

Fund

Risk-0-mete,

Investors understand that their principal will be at very high risk

Benchmark

Risk-0o-meter

TIER 1: Nifty 500 TRI
Investors understand that their principal will be at very high risk

Benchmark

Risk-o-meter

TIER 2: Nifty 100 TRI
Investors understand that their principal will be at very high risk J

The above risk-o-meter is based on the scheme portfolio as on 31st May 2024. An addendum may be issued or updated on the website for new risk-o-meter.
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KOTAK EQUITY SAVINGS FUND
An open-ended scheme investing in equity, arbitrage and debt

kotak

Mutual Fund

This product is suitable for investors who are seeking*:

« Income from arbitrage opportunities in the equity market
& long term capital growth

+ Investment predominantly in arbitrage opportunities
in the cash & derivatives segment of the equity market and
equity & equity related securities

* |nvestors should consult their financial advisors if in
doubt about whether the product is suitable for them.

N

Risk-o-mete,

Investors understand that their principal
will be at moderately high risk

Risk-o-meter

NIFTY Equity Savings Index

Investors understand that their principal will be at moderate risk Y.

The above risk-o-meter is based on the scheme portfolio as on 31st May 2024. An addendum may be issued or updated on the website for new risk-o-meter.

KOTAK QUANT FUND

An open-ended equity scheme following Quant based investing theme

KOTAK QUANT FUND

This product is suitable for investors who are seeking*:

« Long-term capital growth

« Investment predominantly in equity & equity related instruments
selected based on quant model

* |nvestors should consult their financial advisors if in doubt about
whether the product is suitable for them.

Risk-o-meter

Investors understand that their principal will be at very high risk

AN

Risk-0-meter

Nifty 200 Total Return Index
Investors understand that their principal will be at very high risk J

The above risk-o-meter is based on the scheme portfolio as on 31st May 2024. An addendum may be issued or updated on the website for new risk-o-meter.
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KOTAK DEBT HYBRID FUND Mutual Fund
An open-ended hybrid scheme investing predominantly in debt instruments

Risk-o-meter Risk-o-meter
This product is suitable for investorswho are seeking*:
« Income & capital growth over a long term horizon

- Investmentin a portfolio of debt instruments with a moderate
exposure in equity & equity related instruments

* |nvestors should consult their financial advisors if in doubt about
whether the product is suitable for them.

Investors understand that their principal will be at CRISIL Hybrid 85415 - Conservative Index
moderately high risk

Investors understand that their principal will be at
moderately high risk
S g

The above risk-o-meter is based on the scheme portfolio as on 31st May 2024. An addendum may be issued or updated on the website for new risk-o-meter.

KOTAK MULTI ASSET ALLOCATION FUND
An Open Ended Scheme investing in Equity, Debt & Money Market Instruments, Commodity ETFs and Exchange Traded Commodity Derivatives.

T s e

Risk-o-mete, Risk-o-meter
This product is suitable for investors who are seeking*:

« Long-term capital growth
« Equity & Equity related Securities, Debt & Money Market Instruments,
Commodity ETFs and Exchange Traded Commodity Derivatives.

* |nvestors should consult their financial advisors if in doubt about
whether the product is suitable for them.

NIFTY 500 TRI (65%) + NIFTY Short Duration Debt Index (25%) +
Domestic Price of Gold (5%) + Domestic Price of Silver (5%)
Investors understand that their principal will be at high risk W,

Investors understand that their principal
will be at very high risk

\ae
The above risk-o-meter is based on the scheme portfolio as on 31st May 2024. An addendum may be issued or updated on the website for new risk-o-meter.
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KOTAK FOCUSED EQUITY FUND

An open ended equity scheme investing in maximum 30 stocks in large-cap, mid-cap and small-cap category

A ™ T N S

This product is suitable for investors who ar e
seeking®:

Risk-0-meter

« Longterm capital growth

« Investment in equity & equity related
securities across market capitalisation in
maximum 30 stocks

* |nvestors should consult their financial

\product is suitable for them.

Risk-o-meter

advisors if in doubt about whether the Investors understand that their principal will be at very high risk TIER 1: Nifty 500 TRI

Investors understand that their principal will be at very high risk

Risk-o-meter

TIER 2: Nifty 200 TRI
Investors understand that their principal will be at very high risk

/

The above risk-o-meter is based on the scheme portfolio as on 31st May 2024. An addendum may be issued or updated on the website for new risk-o-meter.

KOTAK CONSUMPTION FUND

An open-ended equity scheme following Consumption theme

This product is suitable for investors who are seeking*:

« Long-term capital growth

« Investment in portfolio of predominantly equity & equity related
securities of companies engaged in Consumption & consumption
related activities

* |nvestors should consult their financial advisors if in doubt about
whether the product is suitable for them.

Risk-o-meter

Investors understand that their principal will be at very high risk

AN

Risk-0-meter

Nifty India Consumption Index (Total Return Index)
Investors understand that their principal will be at very high risk Y,

The above risk-o-meter is based on the scheme portfolio as on 31st May 2024. An addendum may be issued or updated on the website for new risk-o-meter.
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KOTAK BANKING & FINANCIAL SERVICES FUND
An open ended equity scheme investing in the Banking and Financial Services sectors

(N S N NN

Risk-0-mete,

This product is suitable for investorswho are seeking*:

+ Long-term capital growth
+ Investment in portfolio of predominantly equity & equity related
securities of companies engaged in Banking & Financial Services

* |nvestors should consult their financial advisors if in doubt about
whether the product is suitable for them.

N

Risk-0-mete,

Investors understand that their principal will be at very high risk

Nifty Financial Services TRI
Investors understand that their principal will be at very high risk

The above risk-o-meter is based on the scheme portfolio as on 31st May 2024. An addendum may be issued or updated on the website for new risk-o-meter.

KOTAK SPECIAL OPPORTUNITIES FUND
An open-ended equity scheme following Special Situations Th

This product is suitable for investors who are seeking*:
« Long-term capital growth

« Investment in portfolio of predominantly equity & equity related
securities following Special Situation Theme.

* |Investors should consult their financial advisors if in doubt about
whether the product is suitable for them.

eme

Risk-0-meter

Investors understand that their principal will be at very high risk

(

Risk-0-meter

Nifty 500 TRI
Investors understand that their principal will be at very high risk

/

(The product labelling assigned during the New Fund Offer is based on internal assessment of the Scheme Characteristics or model portfolio

and the same may vary post NFO when actual investments are made)
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Disclaimers & Risk Factors kotak

The document/video includes statements/opinions which contain words or phrases such as "will" , "believe", "expect" and similar
expressions or variations of such expressions, that are forward looking statements. Actual results may differ materially from those
suggested by the forward looking statements due to risk or uncertainties associated with the statements mentioned with respect to but
not limited to exposure to market risks, general and exposure to market risks, general economic and political conditions in India and other
countries globally, which have an impact on our services and/or investments, the monetary and interest policies of India, inflation,
deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices etc.

The information contained in this (document) is extracted from different public sources. All reasonable care has been taken to ensure
that the information contained herein is not misleading or untrue at the time of publication. This is for the information of the person to
whom it is provided without any liability whatsoever on the part of Kotak Mahindra Asset Management Co Ltd or any associated
companies or any employee thereof.We are not soliciting any action based on this material and is for general information only. Investors
should consult their financial advisors if in doubt about whether the product is suitable for them before investing.

The views expressed in this presentation are subject to change at any time based on market and other conditions. This is not an offer or
solicitation for the purchase or sale of any security and should not be construed as such. References to specific securities and issuers
are for illustrative purposes only and are not intended to be, and should not be interpreted as, recommendations to purchase or sell such
securities.

These materials are not intended for distribution to or use by any person in any jurisdiction where such distribution would be contrary to
local law or regulation. The distribution of this document in certain jurisdictions may be restricted or totally prohibited and accordingly,
persons who come into possession of this document are required to inform themselves about, and to observe, any such restrictions.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Thank You

Stay Safe, Stay Healthy and Stay Invested
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